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Che Banking Prise Cssap. 


We have the pleasure of presenting our readers this month 
with the first portion of the Banking Essay, to which has been 
awarded the prize of £100, offered by Mr. Gilbart. 

Our readers are aware, from the notice in our June number, 
that the gentlemen who had consented to act as adjudicators were 
Mr. Aiken, Mr. Brown, and Mr. James. Unfortunately, when 
the time for receiving the essays had arrived, Mr. Brown had 
an attack of paralysis; Mr. Aiken and Mr. James therefore 
proceeded in the examination of the essays, upon the under- 
standing that, should they differ in opinion with reference to the 
merits of the two best which might be sent in, these should be 
referred to an umpire. After carefully reading all the essays sub- 
mitted to them, the adjudicators did differ in opinion as to which 
of two was entitled to the prize, and these two Essays were 
accordingly placed in the hands of George Grote, Esq., who con- 
sented to act as umpire, and his adjudication is stated in the 
following letter addressed by him to Mr. Gilbart. 


12, Saville-row, December 24th, 1851. 

My Dear Si1r,—Pursuant to your request, I have perused and compared 
the two Essays sent to me on the question—“ In what way can any of. the 
articles collected at the Industrial Exhibition of 1851, be rendered especially 
serviceable to the interests of practical banking ?” with reference to the prize 
offered by you. 

As you have invited me to adjudicate on the comparative merits of the two, 
I beg to state that, in my opinion, the prize ought to be awarded to that 
Essay which bears the motto— 

** Every new development of Science may be looked upon as the opening of 
a fresh mine of wealth, awakening moral industry and sagacity, and employing 
as it were new capital of mind.” 

Respecting the other Essay, though I cannot award to it the prize, I feel 
bound to add that T consider it an able and creditable composition. 


T remain, my dear Sir, yours very truly, 
J. W. Gilbart, Esq. (Signed) GEORGE GROTE. 
Vou, x11. B 





The Banking Prize Essay. 


The writer of the essay, to which the prize has been awarded 
oy Mr. Grote, is Mr. Granvitte SHarp, a clerk in the East of 
England Bank, at Norwich. 

The authors of the other essays are, of course, unknown; but 
we are informed, that most of these essays bear internal evidence 
of having been written by bank officers. This is what we hoped 
for and expected, from our knowledge of the literary talent that 
exists in the profession, and to call forth this talent was, we pre- 
sume, one object of the prize being offered ; Mr. Gilbart having 
himself set the example, many years ago, of a bank officer writing 
upon banking subjects. Since that period such writings have 
multiplied, and the establishment of our Magazine has, we think, 
given to the shorter productions of bank officers a degree of per- 
manency they could not otherwise have obtained. We doubt 
not the formation of the Banking Institute will still further in- 
crease the number of essays on banking, written by practical 
bankers. 

We hoped we should have been enabled to have published the 
whole of the Prize Essay in a supplement to our present number ; 
but the late period of the month when the adjudication took 
place prevents our doing so. We therefore now give the first 
portion of it, paged separately, at the end of our present number, 
and shall give the remainder next month. From a hasty glance 
at the work, we are inclined to believe that it will be found to 
be well deserving of the prize it has obtained, and that it will give 
general satisfaction. It is full of information on matters of 
much importance in practical banking, and we are gratified at 
the evident care and research of the author, who appears to have 
noticed almost every invention of importance in the Great 
Exhibition which can be advantageously adapted to the purposes 
of practical banking. We confess wé are surprised at the great 
number and variety of useful inventions which Mr. Sharp has 
noticed in his essay; and we believe it is the best attempt that 
has been made to show in what manner the Great Exhibition 
can be made practically useful to an important branch of 
business. 

Although written with a view of advancing banking interests, 
we need hardly say that merchants and men of business generally 
will find very many of the suggestions of the author of im- 
portance to them. The business of the merchant’s counting 
house does not differ so much from that of a bank office but 
that suggestions for facilitating the operations common to one, 
will be almost equally useful when applied to the other. We 
think, therefore, that the essay will be found acceptable to 
business men generally, and we hope it will be found to be as 
serviceable as the author and donor of the prize can desire. 
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The essay, after the ordeal it has passed through, will not 
require any commendation from us. The ability, knowledge, 
and industry of the writer are abundantly obvious ; and we shall 
reserve for a future occasion those observations its perusal will 
naturally suggest, as to the advantages which its publication 
will confer upon the banking and commercial interest, 

We trust that some at least of the unsuccessful essays will also 
be given to the public. When a number of authors write on 
the same subject, each essay will necessarily have distinctive 
merits of its own; and although only one Essay can obtain the 
prize, there may be others of nearly equal merit. It is often 
mortifying to an adjudicator to think that he can award the prize 
but to one, when he would readily bestow it, if possible, upon 
several of the candidates. It is gratifying to find, in the present 
case, that each of the adjudicators has exercised an independent 
judgment. 

The public are greatly indebted to Mr. Aiken and Mr, 
James for consenting to undertake so arduous a duty, as well as 
to Mr. Grote for the promptness and courtesy with which he 
complied with the request to become the final adjudicator. 


Our banking readers will probably like to know something of 
the writer of the successful Essay, and we believe the following 
particulars may be relied on :— 

Mr. Sharp is a young man, 27 years of age, and holds the office 
of second Ledger Keeper in the East of England Bank, at Nor- 
wich. He resides in the house, has charge of the Bank premises, 
and takes the place of any Branch Manager who may be occa- 
sionally absent. He is a Dissenter, and very active in Sunday 
School teaching, and in all other useful educational purposes. 
He is the son of an attorney at Norwich, who was formerly a 
banker at Romsey, in Hampshire, and is, we believe, a de- 
scendant of Archbishop Sharp, and of Mr. Granville Sharp, 
whose ‘statue is in Westminster Abbey. We need hardly 
say that heis highly respected in the bank to which he belongs. 


@ In order that the essay may hereafter be bound up separately 

from the Magazine, if desired, we have printed the first portion 

of it separately from the contents of the present Number, and 

placed it at the end, so that it can be detached if necessary. 

We have not been able to submit the proofs to the author for 

- gga ; but this will be done with the other portions of the 
ssay. 
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The Banking Institute. 


Tue next mecting of the members of the Banking Institute 
will be held at their Rooms, 52, Threadneedle Street, London, 
(in the same building as the Hall of Commerce) on Turspay, 
13th January, instant, when Mr. G. J. Suaw, the author of a 
very useful work on the law of cheques, will read a paper “ On 
the law and practice with reference to Crossep Cuxques.” The 
subject has an additional interest at the present time, in conse- 
quence of the result of the late trial of Bellamy v. Majoribanks, 
which has for a time unsettled the practice of bankers with re- 
ference to crossed cheques. The Judges will give their decision 
on the point in the course of the ensuing term; and in the mean 
time Mr. Shaw’s Essay, which will embrace all the facts and 
judicial decisions hitherto given on the subject of crossed 
cheques, will enable the members of the Institute to understand 
the exact state of the question as it will come before the Judges 
for their decison,—which will probably be final. 

It is expected that an interesting discussion may follow the 
reading of the paper ; for many of the members of the Institute 
are in a position to give important information as to the practice 
hitherto followed in the Metropolis respecting crossed cheques. 

Any country member who may wish to offer observations on 
the subject, is requested to forward them as early as conve- 
nient to the Honorary Secretary, who will read them to the 
meeting. ‘The communications of country members is desired 
by the Council, who hope to receive the co-operation of country 
members in this way at the monthly meetings. The meeting 
will be held on the 13th January, instead of the 6th of January, 
as previously advertised. 





At the meeting in February the paper to be read will be on 
a subject of much interest to those who desire to see the 
guarantee department of the Institute brought into operation. 
It will be “ On the application of the principles of Assurance to 
Guarantees for the fidelity of Bank Officers.’? We are glad to find 
that the subject will be introduced by a gentleman whose ability 
and acquirements, as an actuary, statician, and writer on bank 
and commercial affairs, are well known and appreciated. 





The Reading Room of the Institute, at No. 52, Threadneedle 
Street, will be opened for the use of the members on the 13th 
of the present month (January), from which time the first 
year’s subscriptions are payable. 











HOW TO EMPLOY CAPITAL IN IRELAND. 


Tue problem, which forms the title of this article, has recently 
engaged the attention.of a class of writers of great ability, who 
have brought to a consideration of the matter an amount of 
scienfific and practical knowledge, never before employed on any 
financial question affecting the commercial interests of Ireland. 
Hitherto the expediency of undertaking any measure for the 
amelioration of the sister country has been determined by 
possibilities rather than by actual experiment; and Dr. Kane 
seems to be the first writer who really attempted to develope the 
physical capabilities of the country by an appeal to statistics and 
experiment. Subsequently, other writers of ability have endea- 
voured, by an appeal to recognized facts, to rouse the attention 
of capitalists to the vast resources of Ireland, and to the pecu- 
niary advantages which must necessarily attend their develop- 
ment; and of such writers we have met with none who have 
brought the matter more fairly and forcibly before the public 
than Mr. Digby Seymour, who, in his essay on the question 
“ How to employ Capital in Western Ireland,”* has exhibited 
an intelligence and amount of information not usually met with 
in essays on the capabilities of the country. 

Mr. Seymour confines his observations to six practical questions, 
each of which can be answered satisfactorily in the affirmative or 
negative from actual experiment; and on the satisfactory answers 
to these questions depends the further question “ whether capital 
can be profitably employed in Ireland? ” 

We intended this month to have noticed fully the facts which 
Mr. Seymour brings forward to prove that capital can be more 
profitably employed in Ireland, at the present time, than in almost 
any other portion of the British dominions; but we are obliged 
to postpone an examination of the statistics on which Mr. Sey- 
mour rests his argument, and to give now a mere outline of the 
proposal which he so very clearly aud satisfactorily explains in 
the pamphlet that he has published. In considering the question 
we treat it purely as a financial one; ‘And our object is to deter- 
mine whether the plan proposed is likely to prove profitable to 
capitalists who may give it their support. It is, no doubt, 
deserving of approval on other grounds; but the only question 
which concerns capitalists is, “ Will it pay ?” and this is the 
point to which we would the more especially direct attention. 

Mr. Seymour, after fully investigating the subject of his 
essay, places six questions before the reader. They are :— 





** How 10 employ Capital in Western Ireland, &c.,’ by William Digby 
Seymour. Third Edition. London: Effingham Wilson, and Ridgway, 1851, 








How to employ Capital in Ireland, 


1. Can beet sugar, grown and manufactured in Ireland, com- 
pete with foreign and colonial sugars ? 

2. Should a company, undertaking the manufacture of beet 
sugar in Ireland, rely on private enterprise for the supply of 
roots, or include in its operation as well the cultivation of the 
beet as the manufacture of sugar ? od 

3. Can rotation crops of beet and flax be advantageously in- 
troduced into Ireland? If so, should the cultivation and manu- 
facture of flax, together with that of beet, form a principal object 
of the promoters of such a company ? 

4. Are the soil and climate of Ireland suited to the growth of 
chicory ? and would its manufacture there on a large scale be 
profitable ? 

5. Without reference to the “‘ commercial plants” mentioned, 
does the West of Ireland present any natural capabilities, agri- 
cultural or industrial, which peculiarly render it an eligible 
field for the employment of capital ? 

6. What are the best means for introducing manufactures of 
beet sugar, flax, &c., &c., into Western Ireland, and for otherwise 
developing its agricultural and industrial resources? 

It will be seen, from these questions, that the other question, 
“ whether capital can be advantageously employed in promoting 
the cultivation of beet and flax in Ireland?” is placed before the 
public in a plain and simple manner ; and that the expediency 
of employing capital, in endeavouring to restore the fallen for- 
tunes of the country, is not considered simply with reference 
to “ Justice to Ireland,” but especially with reference to justice 
to those who embark their capital in Irish enterprizes. 

Mr. Seymour, arguing from the conditions of soil and climate, 
and various chemical and economical considerations, makes out 
a strong case in favour of the extended cultivation of such 
“ commercial plants” as beet, flax, and chicory, in connection 
with manufactures of sugar, &c. &c., in the West of Ireland. 
The Company established to carry his views into effect, called 
“ The West of Ireland Land Investment Company,” propose to 
purchase some of the large estates now, or likely soon to appear, 
in the market—to sublet these on encouraging terms to English 
and Scotch farmers ;—while, at the same time (to promote the 
growth of plants suited to the locality, and give employment to 
the native poor who would otherwise be a burden on their pro- 
perty and a check to improvements,) they propose to establish 
manufactories for the conversion of beet into sugar (the refuse 
being reserved as food for cattle), and to raise suitable erections 
and machinery to prepare flax for the markets of Belfast and 
elsewhere. Considering the deplorable want of manufactures 
in Western Ireland, where markets, capital, and habits of trained 
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labour are almost unknown, private enterprize seems inadequate 
to the task contemplated, with better_ hopes of success, by the 
present Company. 

It has occurred to us, however, that the proposed Company 
would find their preliminary arrangements very much facilitated, 
if, instead of endeavouring to combine the purchase of land with 
the manufacture of beet sugar, flax, and chicory, they began 
operations simply by obtaining land, leaving out of consideration 
for the present, as far as the Company are concerned, the manu- 
facture of produce. Other Companies might be advantageously 
formed to prosecute this part of the enterprize, and we think 
“a Land Investment Company for Ireland,” if unencumbered 
with any conditions as to manufacturing produce, would have 
a claim on the attention of capitalists, that would ensure its 
success, 

We are unable this month to give our reasons at length for 
agreeing with Mr. Seymour, that no one will have occasion to 
regret his having joined the Company which has been formed 
for the purpose of purchasing land in Ireland. The facts he 
adduces convince us also that beet sugar can be as profitably made 
in Ireland as in Belgium, and the specimens of the sugar we 
have tasted, prove without doubt, that, as respects quality, it is 
equal, if not even superior, to any that can be produced on the 
continent. We hope next month to be able to quote at length 
some of the authorities, to which he refers, to prove that the 
produce of Ireland can in every respect compare with that of 
Belgium ; and to show that the investment of capital in any Com- 
panies that may be projected to carry out the proposals contained 
im the pamphlet to which we have referred, can be made with 
safety and advantage. Mr. Seymour’s pamphlet is so conclusive 
on the subject, that we might refer to it without further remark 
for satisfactory evidence in support of the opinion we have ex- 
pressed in the matter; but we know that such works are too 
frequently neglected, unless brought under the especial notice 
of those who are interested in the subject; and-we hope, there- 
fore, that all who feel desirous of improving the manufactures 
of Ireland, and extending the field for profitable employment in 
that country, will procure the essay to which we have referred ; 
as we feel assured that it contains an abundance of facts sufficient 
to convince every unprejudiced mind of the capabilities of Ire- 
land, and of the handsome return which may be obtained from 
any judicious investment of capital im that country. 














8 Bank: of France Weekly Return. 
BANK OF FRANCE.—WEEKLY RETURN. 


Weekly debtor and creditor account of the Bank of France, made up to 


Thursday, 18th December, ultimo. 
DEBTOR. 
Capital of the bank oe oe . 
Capital of the branch banks | ve = 
Reserve of the bank ee oe 
Reserve of the branch banks ee 
Reserve of the bank in landed property 


Ditto of the branch banks .. ee 

Bank notes to order ° 
Treasury account current (creditor) ee aa i 
Sundry accounts current «+ ee ee 


Bank notes in circulation .. oe : 444,741, 500 


F. 


67,900,000 
23,350,000 
10,000,000 


2,980,750 
000,000 


125, 821 175 


Ditto of the branch banks .. 4. «sss ~~, 40,110 
Receipts payable at sight ., ee ve ee +» 10,046,500 


Ditto of the branch banks ., oe ee ee oe 
Dividends payable .. ee oe oe 
Liquidation of the Algiers bank oe ee 
Expenses anticipated ee ee oe ee 
Discounts and sundry interests .. oe on 

Ditto of the branch banks .. ee ve 
Re-discounted during the last six months . . oe 

Ditto by the branch banks .. . 

Received on account of commercial bills protested” 
Sundries ve ve ve ee ve ve 


4,127,833 
309,621 
6,790 
530,361 
2,872,280 
420,677 
96,733 
226,272 
771,315 
418,214 


916. -—s 971 


CREDITOR. 


Cash in hand ai sa - ae ron oo 456, RA 036 
Cash in the branch banks .. os ? ae aS 106, 045, 500 


Commercial bills overdue .. a 

Commercial bills discounted, but. not yet due, of which 
16,173,030f. were received from -” sarees banks 

Ditto in the branch banks .. ’ 

Advanced on a deposit of bullion .. ee ee 

Ditto by the branch banks oe oe 

Advanced on French public securities 

Ditto by the branch banks .. 

Advanced to the state on treasury bonds of the republic .. oe 

Advanced to the state on the treaty of 30th June, 1848 . 

Advanced to the City of Paris on the provisional loan of 
20,000, 000F. - ° oe oe x 

Government stock reserved oe <a 

Ditto disposable... ~ 

Vested in public securities by the branch banks 

Hotel and furniture of the bank .. =e 

Landed property of the branch banks oe 

Interest in the National discount office .. 

Interest of the branch banks in the National discount 
‘offices oe o> 

Expense of the management ‘of the bank ., 

Ditto of the branch banks ... oe rn 

Sundries oe oe oe oe os 


291,543 


51,524,988 
73,335,346 


1,804,700 
3,041,397 
8,929,926 


ee 42, 67 7,621 
«» 12,952,725 


4,000,000 
3,429,853 
200,000 


108,000 
808,693 
276,765 

2,247,111 


0 
61 


916,207,971 66 
“ Certified by the Governor of the Bank, D’ARGOUT.” 





66 
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THE AUSTRALIAN GOLD DISTRICT. 


WE have the pleasure this month of presenting our readers with 
a Map of the Gold District in Australia, which can hardly fail 
of interesting those who have perused the accounts we have 
previously published, of the extraordinary discoveries that have 
been made there during the past year. The map has been care- 
fully drawn from those given in the ‘Illustrated Australian 
Magazine,’ and in a very interesting ‘ Account of the late Dis- 
coveries of Gold in Australia,’ by Captain J. E. Erskine, R.N., 
from whose work, just published, we extract the latest intelli- 
- gence which has reached us of the actual state of the gold 
district, and of the operations that are being carried on there. 
An useful summary of the principal facts connected with the 
discovery of the gold district has been given in the City article 
of The Times, of which we shall in part avail ourselves; but 
Captain Erskine’s notes of his visit to the district are not 
noticed, and we shall therefore quote some of his descriptions, 
which are evidently impartial and truthful, and convey a better 
idea of the manner in which operations are being carried on in 
Australia, than any account that has yet been published. 

From the first formation of a convict settlement in New 
South Wales, instances occurred of alleged discoveries of gold ; 
but, from the character of the men, they were always looked 
upon as fictitious. This impression was also confirmed by one 
individual having been detected in manufacturing specimens of 
ore from a brass buckle and a guinea. Twenty-two years back, 
however, a silversmith at Sydney bought a piece of gold in the 
quartz matrix from a labouring man ; and subsequently a shep- 
herd, named M‘Gregor (who seems to have been made improvi- 
dent by his good fortune, since a few months back he was in 
jail for debt), was constantly in the habit of disposing of speci- 
mens. The statements of the Rev. Mr. Clarke, Sir Thomas 
Mitchell, and others, were also calculated to awaken the colo- 
nists to a sense of their treasures; but, although so recently as 
the beginning of 1849 a very fine specimen of quartz gold, said 
to have been found in the neighbouring Pyrenees, was brought 
to Melbourne, Port Philip, while other samples found in New 
South Wales were exhibited by Mr. Icely, a member of council, 
no rational search was entered upon, nor were the confident 
assertions, that the streams abounded with gold-dust, ever tested 
in any positive way. The narrow feeling of the land and stock- 
holders, that their own immediate interests might be temporarily 
disturbed, led them to discountenance and suppress the evidence. 
One party who had actually found a lump or “ pocket” of gold 
at the foot of an old tree, was deterred from further search by 


VOL, XIt, Cc 
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the explanation that it must have consisted of some gold watches, | 
buried by thieves, and accidentally fused by a bush-fire. At 
length, however, the energy of Mr. Hargraves, stimulated by 
experience in California, caused the real state of the case to 
become known. On the 2nd of May last, the result of his 
explorations was announced in the Sydney Morning Herald; 
and on the 2nd of September following it appeared in The Times. 
Each subsequent event is also clearly narrated by Captain 
Erskine. These include the report of Mr. Stutchbury, who had 
atrived from England as geologist to the colony, at the end of 
1850, the proclamation of the rights of the Crown, the levy of 
30s. per month for license fees, and the payment of £500 reward 
to Mr. Hargraves, who was also appointed land-commissioner, 
with a salary of the same yearly amount, for the purpose of 
prospecting. The people in the adjoining settlements, seeing 
the danger of losing their labourers, likewise offered specific 
premiums for the announcement of discoveries in their own 
immediate neighbourhoods. ° 

Meanwhile provisions rose, and the salaries of all the subordi- 
nate officers of the government were temporarily increased 25 
per cent. This, however, was discontinued upon the subsequent 
reaction. At the end of May the first shipment of gold, to the 
amount of £800, took place in the “Thomas Arbuthnot.” On 
the whole, the license-fees were paid cheerfully, and £900 was 
received for them in the month of June. Good behaviour was 
general, and a religious service was performed on Sundays, and 
always well attended. Floods at the Ophir diggings, which had 
hitherto been the only spot worked, then caused disappoint- 
ment; but the discoveries of the Turon were followed by a rush 
to that river. A valuable quicksilver mine was also said to 
have been found in one of the New-England ranges; but this 
report still requires confirmation. 

In July the expenditure for police, &c., at the mines was £180, 
but the fees reached £2,250. New discoveries of gold continued, 
and amethysts or garnets were also found by Mr. Hale, a 
respectable Sydney jeweller. At the junction of the Meroo and 
Gratti creeks, at a secluded sheep station called “the World’s 
End,” mountains composed of trap rock, with large beds of quartz 
cropping out in all directions, were described to exist, and the 
soil at their feet was found to be impregnated with gold. Not- 
withstanding the many rumours circulated, Captam Erskine 
refers to the fact that thus far, in a general way, nothing which 
has been stated has been found false. This experience is very 
similar to that of California. In the middle of July, the largest 
piece of gold in the world, weighing 106Ibs. was obtained at a 
spot about 53 miles from Bathurst, and the effect was such as to 


‘ 
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silence all the attempts which had still been kept up to oppose 
the movement. The introduction of improved machines and 
processes for amalgamation, also tended greatly to increase the 
returns. Some tests of the value of quartz rock which exhibited 
even under a powerful microscope no appearance of gold, like- 
wise created a great impression. Thus, two ounces from the 
estate of Mr. Icely were found to yield at the rate of £520 per 
ton, while some quartz which contained occasional specks that 
were visible, but which had been thrown away by the miners, 
was alleged by a Mr. Rudder, who had returned from California, 
to yield at the rate of £1,260 per ton. The cost of procuring 
it was not stated, and Captain Erskine rightly observes that one 
of the most simple yet essential points now to be determined is, 
the lowest amount of produce, taking all the circumstances of 
position, &c., into consideration, which will make regular opera- 
tions remunerative. The alluvial gold hitherto found in Aus- 
tralia is rather superior in fineness to that of California, and of 
Minsk, in Russia. The first price given at Bathurst was £2 18s. 
per ounce; it gradually rose to £3 5s., and in August it was 
worth £3 8s. 6d., at Sydney. 

In this sketch we are brought down to the date preceding the 
recent arrival, giving accounts to the 15th of September last. 
There had, at that time, been further discoveries of gold in new 
forms—namely, mixed with quartz, fossil shells, and clay, which 
had hitherto been thrown upon roads, and also in the soil of a 
wheat field. 10,000 persons, it was believed, were then at work, 
and £20,000 a week was received at Sydney. This shows the 
average could not be less than £2 a week to all parties ; but the 
numbers engaged were most likely exaggerated, and the amount 
retained by the miners, which was probably larger than that 
which came forward, has also to be estimated. Upon the whole, 
therefore, it would appear that the individual returns to ordinary 
labourers, even as compared with the high rate of wages in the 
colony, must be exceedingly favourable, and that these, instead 
of falling off in proportion to the numbers employed, may be 
expected, as in California, steadily to increase from the advan- 
tages of co-operation and experience. 

Captain Erskine having determined, before leaving Australia, 
to pay a personal visit to the gold district, left Sydney on the 
26th July, and arrived at the “diggins ” on the eve of the 29th, 
the distance from Sydney, on horseback, having been accom- 
plished in four days. The result of his observations will be 
found described in the following notes, which we have tran- 
scribed, with a slight alteration, from his interesting narrative. 

Manner of working at “ the Diggins.””—The work for the day was over when 
ye arriyed at Mr. Green’s tent, where we were hospitably or and lodged, 

c 
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in his absence, by his police serjeant. The night was very fine, but the frost 
severe towards the morning, making a good covering of blankets and opossum 
rugs necessary. The serjeant, an intelligent man, told us, that the people had 
only quitted these diggings in consequence of the floods, caused by the late 
rains, fillmg the holes and stopping their operations; and he anticipated a 
great return of numbers in about two months. 

July 30th.—After breakfast, we walked down to the creek (a few hundred 
yards) by the side of a dry gully, and came at once upon the widest and most 
frequented part ; the site of the new township of Ophir being directly on the 
opposite bank, where about twenty tents and huts were standing, many hav- 
ing been removed. The whole of the sides of the creek, here 8U to 90 yards 
wide, with streams running through the bed, which we had to cross by a 
bridge composed of a fallen tree, were dug and turned up to the depth of five 
or six fect, like a stone quarry, the slaty rock lying about in heaps. In eight 
or ten holes parties were working, and their cradles rocking alongside, the 
water in the former being so high as to render baling necessary, a very labo- 
rious occupation, for which I saw substituted, in only one or two instances, a 
small square pump of simple construction. At the first hole where we stopped, 
and which we had reached by crossing the stream on a tree, three men, appa- 
rently seamen, were working, and they told us they had some gold to dispose 
of. A piece, weighing about three ounces, the quartz having been hammered 
out, was produced, but we were requested not to show it to their next neigh- 
hours, who had evidently a suspicion that these men had been peculiarly for- 
tunate, and were anxious to ascertain to what extent. As in a few other cases, 
we told them to bring their gold to the Commissioner’s tent after work was 
over, and we proceeded to walk down the creek. The work appeared to be 
generally of the same description; viz., moving large pieces of slaty rock, and 
washing the earth, out of which we saw but little gold dust procured. One 
or two parties, however, had evidently been fortunate in finding nuggets, and 
we remarked (which did not appear to be the case afterwards at the Turon, 
where concealment is more difficult, from the numbers working close together) 
that they were in general disposed to keep the gain secret from the neighbour- 
ing parties. These generally consisted of three or four men to a single cradle, 
and few acknowledged to having made as much as ten shillings a day per man. 
Others, however, confessed, to Mr. Hamilton, to whom they were known, that 
they had done very well; one company in particular, of three men, having 
found during the last nine days upwards of 21 ounces, a piece of which, weigh- 
ing 11 ounces, was bought by one of our party. 

Produce of the “ Diggins.’—On our return to the tent at dusk we found 
Crode, the leader of the first party we had spoken to on the creek, waiting 
according to appointment, and, to our surprise, in addition to the specimen of 
three ounces, spoken of before, he produced a magnificent one which he had 
evidently desired to keep concealed in the morning, and which was the largest 
piece of pure gold yet picked up. This lump or nugget measured 6 inches by 
34, was one inch thick at the larger extremity, and half an inch at the smaller, 
and weighed 51 oz. 14 dwts. According to his account, it had been found 
six days previously, about three feet below the surface of the creek, imbedded 
between two pieces of slaty rock, and was now bought by Mr. Hamilton for 
£3 5s. an ounce. (I subsequently purchased it in Sydney for £175 15s., 
being at the market price of £3 8s.) 

The numbers at these diggings have diminished very much during the last 
fortnight or three weeks. In our walks we saw but about fifty cradles, and 
although we knew that 600 licenses were sold for the month of June, and 
700 for July, on this river alone, yet, from observation and inquiry, I do not 
think there are more than 200 workers here at present, and probably not more 
than 150 will qualify for August. The causes are, as hinted at before, the 
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height of the water and the increased productiveness of the Turon. The 
expense of moving is so great, and so much time is thereby lost, that [ doubt 
whether the latter cause would have operated if an average gain of ten shillings 
a day per man, could have been calculated upon. I think it may therefore be 
inferred, that 500 persons out of the 700 have failed latterly in making that 
amount. I believe, also, that several parties.remain who are working at a very 
little profit for the time, in the hope of occupying the best spots when the 
dry season arrives, and indeed one of three, all intelligent men, headed by a 
Cornish miner, came to consult the assistant Commissioner as to the necessity 
of continuous occupation to constitute a claim to the ground. They had 
been successful before the floods, and had made minute calculations as to 
their chances of profit in remaining or moving tothe Turon. They seemed 
finally to decide upon remaining. The majority, however, of those now here, 
are no doubt working profitably, or are stimulated by the hope of success in 
nugget finding, which would rapidly bring up arrears. There is a curious 
mixture of paae here, a few being decayed gentlemen, and not a small 

rinkling of seamen, which I am sorry to see. One man (by name Matthew 

owd) claimed acquaintance with me, as having been a boy in the ‘ Illustrious,’ 
when I commanded her, and told me that my late coxswain in that ship, and 
one of the gig’s crew, had been working on the Creek within a few days. 
One or two Australian blacks were lounging about, and were said to have 
been very useful in assisting the diggers to put up their temporary bark huts. 
None of them seemed to be tempted to dig for gold on their own account, 
although they perfectly understood its value, and one readily sold me a 
“boomerang ” for a couple of shillings. The general good behaviour and 
even civility among all classes was most striking, and I saw but one drunken 
man during the day among the tents, which constituted the largest propor- 
tion of the dwelling places. Some used their drays as such, and a few had 
their families in substantial huts, with some fine looking children. Several 
Jews were going about buying gold, but in general the justness of their 
weights was suspected, and a gentleman like Mr. Hamilton was preferred to 
deal with. Indeed, from his being well known, many of the people had kept 
a fortnight’s earnings for him to purchase, although, he having been prevented 
from arriving on last Saturday (the usual day for winding up their accounts), 
they had almost all been disposed of since then. The quantity bought to-day, 
can, therefore, be no criterion of the amount raised in a given time. Our party 
bought, during the day, somewhat more than eighty ounces, at an average 
price of £3 4s. 6d. an ounce, but we knew of many who would have brought 
gold for sale had we remained another day. 

Mode of washing the soil for gold.—The work required is tolerably hard, 
but in this fine climate especially, where a slight exposure to damp is no 
oot suffering, it cannot be considered harder than ordinary field labour in 

ngland or Scotland. As Mr. Leslie remarked, it is certainly not more 
severe than hedging and ditching in the latter country. The process is of 
the most simple kind. The digging is generally close to the water, where 
the rocking and washing business goes on; never further than forty or fifty 
yards. he soil being carried in buckets to the cradle, is there rocked for 
several hours, water being gradually ladled in, as the original supply runs 
through. In most cases the cradles are washed out only twice a day, the 
mode of doing so being the simplest possible. The soil having been rocked 
into a muddy paste, is placed in a flat tin or zine milk-dish, which is dipped 
into the river and rinsed round, the stones and earth being thrown out, till 
the gold, by its specific gravity, alone remains. I saw nothing in actual use 
at Ophir but the plainest form of cradle, no quicksilver machine being then 
at work. On the bank of the creek I saw, however, a deserted cradle or 
washing machine of a new description, which had been washed away from 
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above by a flood, being a cylinder intended to be turned round by a handle. 
There appears to be no defined rule, either with the public or the Commis- 
sioners, as to the size of the particular allotments to each person or party. 
I was told, in a loose way, that, if possible, about ten feet frontage was allot- 
ted to each person on the river, to be worked back as far as he pleased. 
In no case did I see any that had.been so, further than a hundred yards, nor 
did I hear of any dispute in which the Commissioners’ decision had not been 
accepted as final. 

Discovery of Platinum.—July 31st.—Mr. Green had most kindly put us up 
for the night in his own tent, going himself with a friend to that of the police- 
men. After breakfast this morning we amused ourselves by pounding some 
quartz, part of a block of about fifty pounds weight, which I had seen thrown 
out of a productive hole yesterday, and brought home with me, on a small 
piece of iron, with a common hammer. Not expecting any visible result, I 
was agreeably surprised to see particles of gold very distinctly in the pounded 
matter, and a small fragment which I carried away in my pocket-book, showed 
under the microscope a large proportion of gold. This agrees with what Mr. 
Rudder told us yesterday, who mentioned also silver as being found with the 
gold, and another metal ealled here by the general name “of ** pyrites,” or 
“ emery,” but which he took to be either platinum or palladium. Several 
work-people had also shown me specimens of this substance, which looked 
exactly like the points of miners’ picks broken off, and had for some time been 
mistaken for such by them. 

Prices of Provisions.—-Provisions were good and plentiful along the line of 
the settlement. Beef and mutton were sold at three-pence a pound, and no 
person in this country ever thinks of stinting himself in food, the regular 
ration being considered indispensable, at whatever price it may be procured. 
Flour is the only article materially advanced in price, it selling at £50 a ton. 
At present a man’s weekly ration, including ten pounds of meat, ten pounds 
of flour, besides tea, sugar, &c., cost, at Ophir, about twelve shillings. Soap 
is dear, which makes the price of washing high, viz., five shillings for a dozen 
articles. As yet there is no stabling for horses, with the exception of a small 
enclosed paddock for those of the police. All others must be hobbled, and 
left to pick wp what they can in the bush. 

Mode of issuing Licenses.—On reaching the stream, we put up our horses, 
and Mr. Pollard and I accompanied Mr. Hardy on his walk up the river, that 
we might see the mode of issuing the licenses. The other gentlemen of our 
party going with Mr. King, who was proceeding in the opposite direction 
towards the “ Wallaby-rocks,” on the same business. The present mode is 
both inconvenient and tedious. The Commissioner, attended by a policeman, 
walks along the bank of the river, stopping where any cradles are seen at 
work, or persons assembled, and demands to know if any wish to take out 
licenses. Much time is lost in discussion, and in weighing out the amount of the 
fee, which is often paid in gold-dust, its cleanness or freedom from “ emery ” 


being sometimes a point of debate, before the license can be delivered to the 
individual. 


This consists of a slip of paper taken from a hook, like a banker’s cheque- 
book, the name of the holder being necessarily filled in on the spot; and (the 
license not being transferable) his description being supposed to be also on 
the book from which it is torn. Those who cannot pay are warned off, but of 
course with so small a staff it is impossible for the Commissioner to prevent 
some from working clandestinely when his back is turned; at least, until they 
shall have earned enough to pay for a licence. 
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CITY LIFE. 
ConsipErtnG the variety of phases of “ city life,” the number 
of strange characters who are to be found in “ commercial cir- 
cles,” and the engrossing interest which necessarily attends the 
speculations of the merchant, the broker, the tradesman, and 
even of the unfortunate “ stag,” and “alley boy;” it is sur- 
prising how seldom city life has been described. If the novelist 
who has exhausted the historical incidents of “ the middle ages,” 
possessed only half the information contained in the yolume be- 
fore us, how interesting his labours would become even to those 
who now most neglect them. Such knowledge, however, is not 
generally diffused amongst literary men, and hence the few at- 
tempts that have been made to describethe peculiarities of city life. 
The author of ‘The City,’* has presented us with a very pleasant 
volume, which we recommend our readers to purchase. It now 
comes before us in a much cheaper and more convenient form 
to that in which it first appeared; and it will, we are assured, be 
well known and appreciated by many who have never seen the 
work before. Although it contain sketches of business life of 
every kind, we confine our extracts to those which refer chiefly 


to London Banking, and we think the following particulars will 
be read with interest. 


As it is first proposed to treat of bankers, we shall begin with the 
great national establishment—the Bank of England. This bank is 
governed by a court of twenty-four directors, eight of whom go out 
of office every year, when eight others are elected. Half-yearly 
dividends are declared, and the proprietors now receive 7 per cent. 
per annum on the stock. It is the most absolute corporation in the 
country; for although the proprietors meet twice a year to be in- 
formed of the state of their affairs, little or no information is gained 
beyond the amount of the “rest,” or reserve fund, or the addition to, 
or decrease from “the rest,” after the dividend is satisfied. Asa 
matter of favour, the governor will sometimes give satisfactory 
answers on the condition of business at the branches, or on the in- 
crease of discount transactions; but these are concessions not always 
made with the best grace, and the proprietors very frequently retire 
from the bank parlour as much in ignorance of the real position of 
their affairs as when they entered. The majority, however, com- 
placently submit to the will of the directors; and as long as a good 
dividend is continued, there is little fear of their activity interfering 
with the persuasive rule of the court. 





* The City, or the Physiology of I.ondon Business, with Sketches an Change, 
and at the Coffee Houses. London: Groombridge and Sons, 1852, 
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As the regulator of the currency, the powers of the bank have been 
much curtailed by the alteration of the charter, which took place in 
1844. The issue of paper, on securities, is not permitted to exceed 
£14,000,000, and a considerable reduction has been made in the 
allowance for the management of the public debt. It is very well 
known, that the bank authorities pay the dividends on the English 
securities ; that is to say, Consols,—Reduced,—3} per cent. Annuities, 
—and Long Annuities ; and for this they are allowed a certain sum per 
annum. 

By the late change, the bank directors are supposed to have lost 
several sources of profit, and they have therefore opened new channels 
for the employment of their capital. Hence they have come into the 
open discount market, much to the annoyance of the private bankers 
and bill brokers, as candidates for business at rates which it is im- 
possible for their competitors to render more attractive for business ; 
and a “ neck and.neck ” race may be said to exist between the houses 
in Lombard-street and their great parent of Threadneedle-street, for 
that branch of money operations which the latter never before craved 
to possess. 

It would be idle to particularize at any great length the system of 
business pursued at the Bank of England, or at banks in general. 
Indeed it is so well known by those who have had the least insight 
into life, that it would be almost waste of space to do so. One or two 
facts may, nevertheless, be mentioned in connexion with the subject, 
and these are of an interesting character. 

The Bank parlour is an apartment not accessible to every person 
who pays a visit to the Bank of England, and we may here introduce 
a short description of its interior. This apartment is the place in 
which the directors consult in conclave on the business of the estab- 
lishment, and where also the proprietors meet every half-year, not to 
receive an account of their affairs, but to hear the announcement of 
the dividend. It is a magnificient room, but rather meanly furnished 
with lengthy mahogany settles, covered with faded crimson merizv ; 
the walls are without the least decoration; and a bridge of tables, the 
deformities of which are hidden by green baize, alone separates the 
directors from the proprietors. A few scattered chairs is all the 
accommodation offered to the directors while the meetings are in 
progress ; but these are seldom or never filled, as they generally stand 
out the quarter of an hour or twenty minutes the proceedings last. 
The attendance of the directors under such circumstances would, 
without question, be considered a fatiguing process, did not the ear 
suddenly encounter the rattle of cups and saucers, and the eye discover 
& very spruce messenger with white cravat and light pumps, gliding 
stealthily behind the screen from and to the room where the refresh- 
ment is served. 

The lobby to the Bank parlour is the only place in the establish- 
ment at all indebted to art for attraction. Here there are a few of 
the old cashiers of the Bank, painted with remarkably grey wigs, lay 
down collars, and stiff lace ruffles, including that singular character, 
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Mr. Abraham Newland, who rose from a baker’s counter to be chief 
clerk of the Bank of England. The directors, it is presumed, have 
discontinued the plan of pannelling the memory of departed officers, 
for none to whom common report assigns part of the management of 
later years are visible. 

The number of clerks employed in the Bank of England is about 
800, and the salaries rise from £50 to nearly £2,000a year. Toreach 
a maximum salary, such as that last named, requires years of steady 
perseverance and great abilities for business. ‘The posts immediately 
below those of the directors command these incomes, and do not, we 
imagine, extend beyond the head cashier’s office or the secretary’s 
department. The more general average of salary in the Bank of 
England ranges from £170 to £300 a year, and this may be rather 
over than under the mark, considering that, owing to the alteration of 
the charter, and the separation of the issue from the deposit depart- 
ment, a number of additional hands were introduced, all at the low 
rate of salary. 

A person can never take office as a Bank of England clerk till he 
is seventeen years of age, when his salary commences at £50 per year ; 
and never after 25 years of age, when he is paid £100 per year. In 
the intermediate years up to the age of 21, the salary increases at the 
rate of £10 per annum, but after that period the advance is restricted 
to £8 per annum. Ifa clerk enters between 21 and 25, no difference 
is made in the scale of remuneration; he merely receives his £100 a 
year, the same as his junior in age, and gets no increase till after he 
has attained 25. If he enters at 18 years of age, however, he receives 
£60 a year; if at 19, £70 a year; and if at 20, £80 a year. 

The situations of bank clerks are earnestly sought for, like all other 
official and mercantile employment; but it requires influence, as well 
as good security, to obtain them. The salaries at the Post-Office, the 
East India House, and the Docks are regulated much in the same 
manner; and the patronage of directors, or other friends associated 
with the concerns of the several establishments, is enlisted to get a 
berth in them. 

The private bankers, in almost all cases, make it a rule not to 
accept any individual as clerk under twenty-one years of age, but 
place no restriction upon persons taking office above it. The first 
salary is £80 a year, and increases from promotion, by rotation, to 
£600 a year, which is well earned if ever obtained, for longevity is, 
under these circumstances, the chief ingredient of success. Most of the 
private bankers employ between forty and fifty clerks each, and the 
fair average of salary they receive is £200 a year. A post of con- 
fidence must be held before a maximum of £600 a year is gained; and 
not more than two or three, if so many, of this character exist in a 
firm, as to give a chance for general competition. 

The chief cashiers, or those to whom the management of business 
may be deputed in the absence of the partners, are the persons who 
receive these salaries. In these cases, even a larger remuneration is 
paid by some banks; but then such individuals stand rather in the 
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eapacity of managers under the eye of the principals, than clerks in 
the usual acceptation of the term. The Bank of England, the private 
banks, and other establishments of a public character in the City, 
make provision, in the shape of pensions, for old and infirm servants, 
and not unfrequently assist their families when their decease takes place. 

The private bankers of London number about sixty firms. The 
leading houses carrying on business in the midst of the City are at 
least thirty ; the remainder prosecute their operations from Cheapside 
to the extremity of Charing-cross and Old Bond-street, westward. 
Of west-end bankers there may be said to be thirteen or fourteen ; 
the other establishments not carrying on business in the City being 
Smithfield banks, or country agencies with a small private town 
connexion. 

The first London private bankers were Sir ‘Thomas Gresham and 
Sir Josiah Child; the oldest houses now in existence are believed to 
be those of Willis and Percival, Hoare and Co., Snow and Co., and 
Stone, Martins and Co., all of which are wealthy firms. Jones, Lloyd 
and Co. stand very high for wealth, and the property of the part- 
ners is said to be worth nearly £3,000,000 sterling. 

Lord Overstone, formerly Mr. Samuel Jones Loyd, who was the 
leading member of the firm, is regarded as the first banking authority 
in the country. He has published innumerable pamphlets on the 
eurreney question, and has the credit of having been consulted by Sir 
Robert Peel on the changes effected during 1844 in the powers of 
the bank charter. 

The other very important City private banks are, Messrs. Glyn and 
Co.; Messrs. Barclay, Bevan and Co.; Messrs. Smyth, Payne and 
Smith; and Messrs. Masterman and Co. The two first-named houses 
transaet an enormous business as agents for country banks, in addition 
to their long-established and vast town connexions. Messrs. Glyn 
and Co., have, within the last few years, largely increased their opera- 
tions by being favoured with the accounts of many of our first-rate 
Railway Companies; the high standing Mr. Glyn has taken, in his 
position of chairman to the London and North-Western Company, 
having merited the confidence of the directors of such associations. 
The other houses have large mercantile connexions, and through this 
medium continue to derive considerable profits from their business. 

It is generally remarked that a wide difference exists between the 
class of people employed in joint-stock banks and those employed in 
private banks. Instead of meeting in the former, as you do in the 
latter, cashiers and clerks peering through spectacles, with a steady 
and staid appearance, whose only inquiries are respecting the weather 
and the prospects of business, you find yourself in the company of 
sprightly young gentlemen, who talk about new operas and the other 
amusements of the town with all the ease of connoisseurs in high life ; 
and whose chief study is to give effect to chequered neckerchiefs, 
showy ehains, and mogul pins. 

This, no doubt, is the march of improvement, but to the quiet man 
of business the times, in this respect, are scarcely so acceptable as the 
old days of white ties, venerable faces, and tranquil attention to the 
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wants of customers. The modern improvements do not facilitate the 
counting or weighing of sovereigns, crossing cheques, or balancing 
ledgers. 

It is remarkable what a large class of juveniles the joint-stock 
banks have in their service; at the counter the cashiers are usually 
young, in the counting-house they are younger, and in the interior 
offices many of them are mere boys who have just left school. Under 
a state of affairs of this description, if they goin at £50 a year and 
rise to £250 as cashiers, the progress of twenty or thirty years cannot 
put them in a very comfortable position. ‘The venerable persons in 
joint-stock banks are the manager and the secretary. Upon these the 
weight of business devolves, and hence experience and foresight are 
required. As they are supposed to take the greatest share of salary, 
they also are supposed to take the greatest share of responsibility. It 
is, however, understood that each clerk, as in all other responsible 
situations, finds security to a certain amount, which, of course, 
operates against any alarming irregularity. 

But notwithstanding the phase of affairs seems to have so suddenly 
altered, the joint-stock banks enjoy a large proportion of public eon- 
fidence, and the amount of business transacted is, no doubt, fast in- 
creasing. ‘The London and Westminster decidedly stands first on the 
list; the London Joint Stock, second; and the Union of London, 
third. To carry comparison further would, perhaps, be invidious. 

Since the development of the joint-stock system of banking in 
London, a number of colonial joint-stock banks have started, many of 
them being carried on with questionable success. These are con- 
nected chiefly with the Australian colonies, one with the West, and 
another with the East Indies. Others, again, have been brought out 
in connexion with Ireland, which have answered expectations. The 
fault with two or three of the Australian banks, and also of the one 
connected with the West Indies, is that the scene of business being 
situated at so great a distance from the investigation of the Directors 
in London, the large amount of bad debts incurred, to say nothing of 
the doubtful character of the securities held, has, in the long run, 
eaten up the profit of the concern, and left a loss, in some cases to be 
provided for by the shareholders. 

It has also been found that managers, when so far away from the 
eye of their employers, have not been particularly scrupulous in using 
the cash of the bank. This was the case with the manager of the 
Colonial Bank at Barbadoes; who was subsequently found guilty, 
and punished for the offence. In another instance, the manager of a 
Sydney Bank was discovered to be in arrear, and he made the excuse 
that the style of living required to keep up the credit of the establish- 
ment, in competition with neighbouring concerns, could not be met 
by his salary. 

Several of these banks are doing a profitable business, because 
money fetches a much higher rate of interest in the colonies than in 
the London market. The Colonial Bank paid a very handsome 
dividend during the first two years of operations, but after that 4 
diminution was made, owing to losses, and now two per cent. is the 
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maximum amount distributed. Others have followed the example 
of some of our previncial banks—blown up, and sacrificed the wealthiest 
of their supporters. 

The chief bill-brokers of the present day are, Messrs. Overend, 
Gurney & Co., Messrs. Sanderson & Co., and Messrs. Bruce & Co. 
It is stated among city people, as an average of the business transac- 
ted by these houses, that the first two, if not the third, have many 
millions of paper under discount in the course of the year. The bills 
these houses principally discount are those of merchants and country 
bankers; and the rates paid vary according to the general supply of 
money, and the terms upon which the Bank of England is disposed to 
make advances: 2} and 2? per cent. is about the current quotation 
for unquestionable paper, but as much as 8 and 10 per cent., even on 
first-rate bills, has been paid when a scarcity has existed, and when 
the bank has continuously advanced its rates of discount. During the 
commercial crisis of 1847, the rate fixed by the bank, under govern- 
ment sanction, was temporarily 8 per cent., and at that period there 
was, of course, what is termed a “dead lock” to all money accom- * 
modation. 

Bill-brokers advance money on all descriptions of securities, such 
as exchequer bills, consols, wine, sugar, or other produce-warrants : 
but they usually take care to stand in a good position, that is to say, 
on the right side of the value of the security they hold. The mode 
in which a bill-broker finds capital to discount so large a mass of 
floating paper, is by receiving deposits, much in the same way as a 
banker. Persons who have confidence in these firms, which are in 
themselves wealthy, will place money in their hands, receiving in- 
terest at the current market rate. For instance, if the Lombard-street 
broker is doing business at 2} to 34 per cent., he will allow a depositor 
2 per cent. for his money, the profitable employment of which may 
yield him the quarter or half per cent. If money is only left “on 
call,” as it is termed, that is to say, to be repaid whenever required, 
then so large a rate of interest is not allowed, the broker not having 
the opportunity to turn the cash as he desires, which is afforded by a 
deposit for a fixed period. 

It must always be recollected that such low rates as these only 
apply to bills of first-rate character, which would receive considera- 
tion in the bank parlour itself, and not to the ordinary class of bills 
afloat in the market. These houses will discount trade paper, but 
higher rates of interest must be paid. In most of the cases a 
month’s credit is given; the settlement of this description of bills 
falls on the 4th of the month, the result of which is regarded with 
some little interest, especially by those engaged in the woollen and 
linen-drapery trades, a class of dealers who have very extensive 
transactions in paper. 

The first-rate discounters have many sources of employing their 
capital besides the “bill business.” They are applied to, and often 
mix themselves up with loan contracts and other financial operations 
connected with foreign governments, which, making allowance for a 
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small quantity of risk, yield them much better profit than they can 
realize from their general pursuits. 

Of second and third class bill-brokers, or discounters, a great num- 
ber exist both in the city and the outskirts, the repeal of the usury laws 
having increased the desire of many to enter into this description of 
business, for the sake of making the most of surplus capital. These 
discounters number—attorneys, tradespeople, and petty shop-keepers, 
who, at the risk of getting 20, 30, or 50 per cent. for their money, 
jeopardize what they already possess. 

Persons who have retired from business, very often “ discount” for 
the employment of their cash; but it is most commonly a losing 
speculation in the end. To use the expression of one of these 
Shylocks,—“ they get as much per centage as they can;” and the 
Jews have a mode so convenient of reckoning principle and interest, 
that 80 or 90 per cent, will sometimes not cover the expenses of 
renewals. These people visit the second class coffee-houses and 
taverns ; and one or two of the Hebrew persuasion, who do a great 
deal of business, visit Garraway’s and the Auction Mart. When 
bills are discounted, or loans advanced at these houses, the borrower 
may expect to be paymaster for refreshment ; and under such circume 
stances the lenders are always in excellent condition for feeding. 


BANKING IN INDIA — THE RISE IN THE RATE OF DISCOUNT 
BY THE BANK OF MADRAS. 


Tne advices received from India by the last mail state that 
considerable excitement had existed amongst the mercantile 
community at Madras, in consequence of the Directors of the 
Bank of Madras having considered it necessary to raise their 
rate of discount to: the extreme limit allowed by law in India, 
viz., Twelve per cent., and to curtail their usual accommodation 
to the public. The subject has not received much attention in 
the papers here, when giving the summary of Indian news; but 
we are informed that the matter had created great excitement 
in the Presidency, and is made a formal charge against the Di- 
rectors of the bank. The following statement with reference 
to the subject may, it is believed, be depended on. 

The present is the season of the year (October), when, in all 
past experience, the requirements of the trading community of 
Madras have afforded the /east employment for the funds at the 
disposal of the bank. 

Up to a comparatively recent date, there was no indication 
of any extraordinary demand for accommodation, and the opera- 
tions of the bank in this branch of its business, consisti 
mainly of advances for periods of three months, on the secu- 
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rity of Compaiiy’s paper, were carriéd on in the usual mariner, 
and at moderate rates. 

A lage payment having been lately made to Government by 
the Nizam of Hyderabad, hoondees to the extent of several lacs 
of rupées, in part thereof, were drawn upon the soncars, or native 
bankers, of this Presidency. These parties having accounts with 
the bank, the funds necessary to meet their acceptances were 
drawn from it, the notes so issued being forthwith returned to 
the bank for specie, so far as in excess of the amount required 
for current disbursements at the Government treasury. 

Other transactions in the course of trade, in excess of those 
usual at the present season, at the same time taking place, and 
large exportations of specie being made to Calcutta for specula- 
tive and other purposes, by soncars and others, over whose 
operations the bank could exercise little direct control, the 
Directors considered it necessary, towards the end of last month, 
to raise the rate of interest two per cent. This was found in- 
effectual to check the demand for advances, and the limit of 
funds requiring to be held in protection of the Bank’s liabilities 
being approached, the rates were further raised to the maximum 
allowed by law. The demand, even on these terms, being sus- 
tained, it was found necessary to suspend granting fresh loans 
for the present. 

Considerable temporary inconvenience has thus been caused 
to various members of the community; and a portion of the 
local press, in ignorance of the real circumstances of the case, 
has assailed the institution and its management in no measured 
terms. The burden of the charge against the Board of Diréctors, 
and, in fact, almost the only tangible point amid a mass of vague 
assertion, has been, that members thereof, themselves in business, 
had shipped off, at low rates, the funds of the bank, for specula- 
tive purposes of their own. The utter groundlessness of this 
accusation has been proved by reference to the records of the 
Custom-house, which show that the shipments referred to have 
been made by parties quite unconnected with the direction, and 
that this, as well as the other causes of the present pressure to 
which I have alluded, it had been in a great measure beyond 
the power of the Board either to foresee or control. 

The bank is conducted under the immediate supervision of 
Government, three of its nine Directors being appointed by the 
Governor in Council. The remaining six are elected by the 
shareholders, and are themselves largely interested in the insti- 
tution, as holders of its stock. 

The expediency of procuring, on terms of the Act of Incor- 
poration, an increase of the bank’s capital, is under discussion. 
The great fluctuation in the demand upon its resources, and the 
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consequent doubt as to the permanent return it would afford the 
shareholders, being the only obstacle to the immediate adoption 
of steps to this end. 

It may perhaps be useful to add that the rates of interest 
charged by the banks in India usually range according to the 
nature of the advance, from 5 to 9 per cent, and that the miaxi- 
mum allowed by law is 12 per cent. 


Recent Sank failures. 


WE are now enabled to publish the following official details 
relative to banks whose failures we have unfortunately had 
to record in recent Numbers of our Magazine. The private 
banks which suspended payments during the last year, have had 
their accounts wound up in bankruptcy; and the balance sheets 
published are therefore prepared under the direction of the 
official assignees. The statements of liabilities and assets of 
the joint stock banks have not this guarantee for their accu- 
racy; but having been drawn up by committees of the share- 
holders, they are, we have no doubt, as accurate as they can be 
made. 

We publish these details with much regret, because they 
exhibit flagrant mismanagement, if not something worse; but 
nothing we believe will tend more to secure prudent and honest 
tianagement of joint stock companies, than an exposure of 
the errors and faults of those who have brought some of the 
companies to ruin, by neglecting those sound principles of 
business which can alone be relied on for the prudent managé- 
ment of a bank. The details given in the annexed reports prove 
this fact so clearly and emphatically, that we need do no more 
than recommend them to the attentive perusal of our readers. 


THE SUNDERLAND JOINT STOCK BANK. 


The shareholders of the Sunderland Joint Stock Banking Company 
have had two meetings to receive the Directors’ statement of their 
affairs, and to deliberate upon what steps were requisite in the present 
emergency. 

We take the following preliminary account of the present condition 
of the bank’s affairs from the Sunderland News. The writer says — 

“In the News a fortnight ago we stated that the company’s balance 
sheet would show a deficiency not exceeding £20,000. We then 
knew this to be the statement of the Directors ; but at the meeting on 
Tuesday last their accounts showed a deficiency of £23,484 ; and 
their explanation of the cause of the increase was, that the managing 
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Director had over-drawn his account £7,000, and that they had dis- 
covered that not more than a half of this sum could be recovered. 
Their account then submitted stated the bank’s liabilities to be £86,851, 
and the assets to be £60,369, leaving a deficiency of £23,484. There 
is about £30,000 owing to depositors. 

It also further appeared that the whole of the original 10,000 shares, 
which, at £7 10s. per share paid up, would have realized £75,000, had 
not been issued, but only about 9,000. The whole amount of capital 
paid up was £68,000, and this sum had been reduced to £22,000, by 
the Directors having from time to time bought up and cancelled shares 
to that amount. Shares are now out representing capital to the amount 
of £46,000. 

A number of the shareholders met at Mr. Shortland’s, Albion 
Hotel, the day after the bank stopped payment, and appointed three 
gentlemen, Mr. William Tone, Mr. R. O. Harrison, and Mr. G. W. 
Wright, to examine the books and enquire into the affairs of the com- 
pany. Ata subsequent meeting, held last Saturday, these gentlemen 
presented their report, estimating the bank’s deficiency at £27,300, 
and stated that this would embrace all probable losses in realizing the 
assets. This sum, then, added to the £46,000 capital. will make the 
bank’s total loss to the present shareholders amount to £73,000 ; 
but to ascertain the gross amount wasted in the conduct of their 
transactions must be added the difference between the original cost of 
the 3,000 shares they cancelled and the actual price at which they 
bought them. The ordinary banking profits have been annually paid 
to the shareholders. This committee and the Directors both agree in 
reporting that there are only 4,500 shares now in the hands of parties 
good for all the calls that could be made on account of them ; so that 
we fear we must conclude that, allowing for unforeseen, but, in such 
cases, inevitable contingencies, the actual loss to the unfortunate, 
deluded, and, we are bound to add, victimized shareholders, will not 
be less than £6 per share. 

At the meeting in question, Mr. J. J. Wright justly observed, that 
the loss of nearly £100,000 called for a full and explicit statement as 
to how the money had gone, and who had got it. ‘To this the cashier 
replied, that Mr. Thomas Brown, lately a Director, had got £20,000! 
that the late Mr. Panton, also a Director, had got £16,000! that A. 
and R. White, also Directors, had got £10,000! This makes £46,000; 
and if this statement be correct, here we have four Directors, ap- 
pointed in trust for the shareholders, dividing every penny of the 
trust-money amongst them. But the cashier’s statement is not com- 
pleted : he goes on,—Mr. Bowes had got £7,000; Mr. Humble had 
got £3,000; sundry other parties had divided £10,000 amongst them; 
and £8,000 had been lost on the ‘ Diadem Account,’ and other ship- 
ping accounts, that is, in buying and navigating ships, which had 
been bought and navigated in the names of individual Directors, the 
losses accruing on these respective accounts being charged to the 
debit of the unresisting, because uninformed, shareholders. 

But the Directors have not confined themselves to operations 
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merely as extensive shipowners, to the detriment of the proprietary 
who trusted them with their money for banking purposes; they must 
also try their luck in the railway market! Accordingly, in 1845, an 
account is opened by Robert Brown and Co., who commence and ope- 
rate largely in railway securities. All of a sudden £13,000 is lost by 
these operations! The operations cease, and the account is closed by 
Robert Brown, Thomas Brown, and Hill Parker, Directors or Ma- 
nagers, giving to themselves and cashing for themselves cheques, 
debited to their overdrawn accounts, to close their own accounts with 
themselves; that is, they closed the joint account, and overdrew their 
respective individual accounts. With these transactions, perhaps, 
neither we nor any one else have much to do, so long as the parties 
to them carry them on with their own means, at their own risk, and 
pay for their own whistle; but when two of these parties have now 
got one-half of the Company’s capital between them, we think the 
transaction cannot be made too public. 

A further revelation of the way in which the Directors have dis- 
charged their trust, has disclosed some most unsatisfactory, and on 
the face of them most censurable, transactions, of great magnitude, so 
late as the month of August last. At that period, Mr. Thomas Brown 
failed to meet his engagements to his sharebrokers, amounting to 
about £5,000; whereupon he was made a bankrupt. It was then 
discovered that the bulk of his property had just been conveyed to his 
brother. The bankruptcy was set aside by consent, on the bankrupt 
agreeing to pay his sharebrokers ten shillings in the pound. It 
appeared that at this time Mr. Thomas Brown’s bank account was 
overdrawn £30,000. By an arrangement between the bank and Mr. 
Robert Brown, the ten shillings was paid to the sharebrokers, the 
property that had been just conveyed by Thomas to Robert Brown 
was conveyed to the bank, reducing Thomas Brown’s debt by 
£11,000, and he released from all further obligation to pay the 
remaining balance of £19,000! He paid in property to the amount 
of £11,000, and the Directors at one stroke released him from the 
payment of the remaining £19,000! Not only so, but a short while 
previously the Messrs. Brown had become possessed of the property 
of William Urwin, lately deceased; which, with other property, com- 
prised 200 shares in this bank, and, contemporaneously with granting 
Thomas Brown release from liability with regard to this £19,000, the 
Directors cancelled these 200 shares, thereby discharging the rest of 
William Urwin’s property, held by the Messrs. Brown, to any liability 
on account of them ! 

At the adjourned meeting, held on Thursday, Mr. Bramwell in the 
chair, the shareholders appointed Messrs. R. Vint, James Jopling, 
G. W. Wright, G. Matthews, William Tone, John Bramwell, and S. 
Tyzack, a committee to supersede the Directors, and to further inves- 
tigate and report to another meeting. ‘The Directors have refused to 
resign, a proceeding as foolish as would be the conduct of the crew of 
a ship in refusing to leave the wreck driven high and dry on the 
strand, and already in the hands of the underwriters. No doubt 
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there are different degrees of culpability attachable to individual 
Directors; but all are culpable, either actively, passively, or igno- 
rantly.” 


An adjourned meeting of the shareholders of the bank was held in the 
offices, High-street, Sunderland, on Wednesday, the 17th December ult., when 
the followimg report was presented from the committee appointed on the 2nd 
December, to report to the shareholders on the state of the bank affairs. 

* As directed by you, we have investigated the affairs of the Sunderland 
Joint Stock Banking Company, and after a minute examination of the books 
we have drawn up the accompanying balance sheet, which we now submit to 

ou. 
4 We are enabled to state with confidence that the deficit will be below £6 
per share, irrespective of the large sums which counsel advises will be re- 
covered from the Directors. This conclusion has been arrived at after a de- 
liberate consideration of the several claims of the bank, one by one, and after 
allowance being made for every case where the committee have reason to doubt 
the realization of such claim. 

In the outset we cannot but animadvert on the impropriety committed by 
the Directors in continuing the business of the bank for so long a period after 
it must have become evident that its affairs must be eventually, and at no 
distant day, wound up; nor can we refrain from expressing our strong 
reprobation of the practice, to which the Directors resorted, of manufacturing 
accommodation paper amongst themselves, to maintain the bank in a fictitious 
and unprofitable operation ; and the manner in which, from the opening of 
the bank to the last two years, at various intervals the Directors appear to 
have abused the power given them by the deed of settlement, of purchasing 
up the shares of the bank, whereby they reduced the capital of the company 
by £19,434 Os, 10d. 

It is our duty to state that three of the Directors, namely, Mr. Thomas 
Brown, Mr. Hill Parker, and Mr. John Clay, and in one instance, at least, 
Mr. Robert Brown, another Director, have been, over a period of several 
years, employing the capital of the company in extensive transactions in 
shipping, registered in their private names, thereby contravening the express 
pee of the company’s deed of settlement, which declares that the business 
of the company shall be exclusively that of banking: and that in the case of 
all these shipping transactions,'no accounts were ever laid before the Directors 
or bank clerks, no vouchers ever produced, no notice ever given to the share- 
holders or the public, or even to their co-trustee, Mr. Watson, but merely the 
acts of drawing out and paying in; while it is clear that the transactions were 
so placed, that if the ships had made money they might have been treated as 
the property of the individuals ; but if, as it has turned out, they made a loss, 
such loss might be attempted to be thrown upon the bank ; and the aggregate 
loss on these transactions we find to amount to £8,995 ls. 3d. 

Besides the shipping transactions referred to, we find an account under the 
head of ‘‘ Maple Leaf and owners,” opened on the 9th January, 1849, which, 
on the 30th June last, was overdrawn £7,474 13s. 10d., and at the stoppage 
of the bank £4,965 2s. 1d.; besides a bill under discount of £750, which is 
now dishonoured. 

We are informed that this was an American-built ship, purchased at Bristol 
in 1849, by Mr. Thomas Brown, Mr. John Clay, Mr. Hill Parker, and Mr. 
Thomas Parker, without any advance, on the part of the purchasers, out of 
their own pockets. [It should be here stated, that Mr. Thomas Parker 
offered to give his cheque for his share, he having then and continuously a 
large deposit, which cheque, however, was refused by Mr. Thomas Brown.] 
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The entire amount for the purchase and the outfit of the vessel was taken out 
of the funds of the bank, and this account was conducted in the same way as 
those of the other ships,—at a time, too, when the bank could with difficulty 
maintain its position. 

It appears that, in the early part of 1845, Mr. Robert Brown, Mr. Thomas 
Brown, and Mr. Hill Parker, entered into a joint speculation in railway shares ; 
and in the month of September, in the same year, an account was entered in 
the bank ledger under the head of ‘ Robert Brown and Company.’ We find that, 
previous to this account being opened, £4,900 was taken out of the bank 
funds for the prosecution of these railway transactions, for which promissory 
notes nrerely were deposited. 

On the 30th October, 1845, this account was overdrawn £13,360 11s. 7d., 
and on that day each of the above-mentioned parties drew a cheque on his 
private account for £3,000, which cheques were paid to the credit of this 
account, although, on the very day the cheques were drawn, Mr. Robert 
Brown’s private account was overdrawn £14, Mr. Thomas Brown had over- 
drawn his upwards of £1,800, and Mr. Hill Parker had likewise overdrawn 
his upwards of £1,300. The balance of this account was afterwards dis- 
charged by Mr. Robert Brown in bills and cash. 

It may be observed, that Mr. Robert Brown was liable to the whole account 
under the head of “‘ Robert Brown and Company,” and although this account 
was apparently liquidated by the cheques of Mr. Thomas Brown and Mr. Hill 
Parker, yet as their accounts were, at the time of the cheques being given and 
continuously ever since, overdrawn to a large amount, Mr. Robert Brown will 
be jointly liable for these amounts. 

Railway speculations appear to have been subsequently carried on between 
Mr. Hill Parker and Mr. Thomas Brown, who drew upon their private 
accounts, until Mr. Thomas Brown’s debit amounted to upwards of £30,000, 
and Mr. Hill Parker’s upwards of £8,000. 

It appears that, at the time of Mr. Thomas Brown’s bankruptcy, the 
amount of his overdrawn account was upwards of £30,000, and arrangements 
were made for rescinding the fiat by the wey of ten shillings in the pound 
to his other ercditors, by his brother Robert Brown overdrawing his own 
account, £5,803, now reduced to £2,938 12s, 11d. 

On the 2lst of August last a deed appears to have been entered into 
between Robert Brown and the Directors of the bank ; the consideration being, 
that Robert Brown should give up various securities which Thomas Brown 
assigned to him on the eve of his bankruptcy, and which would have been set 
aside under the fiat as a fraudulent transfer. 

By this the debit is reduced to £19,000, and this is declared to be the 
total loss through Mr. Thomas Brown individually. 

By this deed a release was attempted to be given to Thomas Brown, from 
his debt of £19,000, and his name was at the same time erased as a share- 
holder of the bank. 

It would appear that, for a period of some years, Mr. William Urwin was 
a registered sharcholder of the bank to the extent of two hundred shares, and 
that at the time Mr. Thomas Brown was in the act of compounding and 
negotiating a discharge with the Directors, these two hundred shares were 
transferred to the name of Thomas Brown, and immediately afterwards 
declared to be forfeited, although Mr. Urwin had been dead for some time, 
for the purpose of freeing Mr. Urwin’s estate from liability on account of 
these shares,—Mr. Robert Brown, who sat at the board, and voted upon this, 
being the person interested in Mr. Urwin’s property. 

r. J, J. Wright, acting under the advice of counsel, has adopted such pro- 
ceedings, against Mr. Robert Brown and others, as were — to secure 
aa 
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the interests of the shareholders from being affected by the operation of any 
statute of limitation. 

Before concluding our Report we must express our confident opinion, that 
had the Directors complied with the request of the shareholders, expressed at 
the meeting, held on the 2nd day of December inst., that they should resign 
their offices, considerable further progress would have been made in the settle- 
ment of the affairs of the Bank. 

It is satisfactory, however, to be able to state, that bills under discount, to 
the amount of £29,040 16s. 1d., have run off without loss, and payments and 
transfers have taken place in settlement of various accounts, to the amount of 
£9,679 18s. 2d. 

In conclusion, the committee would strongly urge the shareholders to make 
as -—_ a payment of the call of £2 10s. per share as possible, as the posses- 
sion of funds will materially facilitate the winding up of the bank affairs, and 
tend to lessen the expense of so doing.” 

Mr. Harrison then read the following statement of liabilities and assets :— 


Sunderland Joint Stock Bank, 22nd November, 1851. 


LIABILITIES. 
Current Accounts (to credit) aa . -. £42,159 18 8 
Deposit Accounts .. ee ee : 31,045 4 1 
Expenses and Interest (say) .. oe 2,000 0 0 


£75,205 2 9 








ASSETS. 
Current Accounts overdrawn, reduced amount ai oe 38,260 17 
Bills of Exchange—balance after allowing for probable loss 
on Past-due bills and bills running ea ne os 6,444 7 
Securities (estimated) oe ia a ee ar 2,310 0 
Cash on hand, including balance of other Banks .. a 1,619 12 1 
Deficiency .. ee = ee ‘ 26,570 6 1 


£75,205 2 9 


ee ee . 








JoHN BRAMWELL, Chairman. 


Mr. Harrison stated that, to cover the deficiency, £5 16s. 6d. per share 
would be required upon 4,555 shares. 


The above Report was unanimously adopted by the meeting ; and, after con- 
siderable discussion between the Directors and the shareholders, it was ar- 
ranged that the former should call a meeting for the 24th December, to 
receive the resignation of the Directors, elect a new Board, and appoint a 
solicitor or solicitors to the bank. 








PROGRESS OF THE BANK OF AUSTRALASIA. 
We publish, among the Bank Reports in our present Number, 
the report of the Directors of the Bank of Australasia, which was 
read at the meeting of the proprietors, in London, on the 15th 
December ult, From this report it will be perceived that the 
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temporary difficulties by which the bank was much inconveni- 
enced a year or two since, have, by the judicious management 
of the Directors, been cutirely overcome ; and that the dividend, 
which was temporarily suspended, has again been paid to the 
proprietors, and at the advanced rate of five per cent. This is a 
most satisfactory state of affairs, and we refer to it particularly, 
because it will be remembered we had occasion, some time since, 
to comment on the attempt of certain of the shareholders to 
interfere with the management of the Directors, which has now 
shown itself to have been so prudent and judicious. It is the 
common fault of shareholders to exhibit an unreasonable oppo- 
sition to their Directors, when, from any cause, the ordinary 
dividend is interfercd with, and to be totally regardless of the 
position of their company, so long as the dividend is maintained. 
In the present case, a violent attack was made upon the manage- 
ment, without, apparently, any valid ground of complaint; and 
had the result been unfavourable to the board, the consequences 
would have been most unfortunate for the shareholders, since it 
would have prevented those arrangements being carried out by 
the board, whtah have restored the dividend, and placed the bank 
in its present satisfactory position. 


At the meeting on the 15th ult., the following proceedings 
took place :— 


The CuarrMan (Oliver Farrer, Esq.) congratulated the proprietors upon 
the improved aspect of the prospects of the bank. He had no longer the 
irksome task of askingffor their forbearance, and of bidding them to live in hope, 
for the affairs of the bank were never in a more prosperous position than at 
present. It had gone through a season of great difficulty and trials, and he 
had no hesitation in saying that if the Directors had not been supported by the 
great body of the proprietors, its present prosperity could not have been 
secured. With respect to the discovery of gold in Australia, although con- 
vinced that it would ultimately prove a benefit to the colonies, he should yet 
confess that he doubted that it would not leave the relations of labour and 
employment undisturbed ; but he and his brother Directors had taken the best 
possible steps to guard against such a contingency, and were determined to use 
every caution, and not to allow themselves to be hurried away by the greatness 
of their success. With respect to the debt due to them by the Bank of Aus- 
tralia he might now speak of it as a matter of history, as it was by this time 
completely wiped out. By the last advices there was due to them a balance 
of 5,0001., and this they had been requested to allow to remain out on interest, 
The direction of the Bank of Australia was, he thought, under considerable 
obligations to them, as they had recovered for it nearly 65,0001., which it was 
impossible that it could have recovered of itself; and this they did with an 
outlay of not more than 400/. for land charges. In every instance they had 
succeeded, and there was not now in this country a single shareholder of the 
Bank of Australia who had not contributed to that debt. Their own depen- 
dencies, too, he was happy to say, were no longer a cause of any anxiety what- 
ever, while their accounts last October were such that they were able, not only 
to pay this year’s dividend, but had in hand a sum sufficient to pay the whole 
of next year’s dividend at 5 per cent, He would, in conclusion, urge upon the 
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proprietors not to allow anything to induce them to look fora greater dividend 
than 5 per cent. until the reserve fund was substantially established. 

Mr. Josiah Wilson, as one who formerly had not a perfect confidence in the 
Directors, had now to express his gratification at their success in raising the 
character of the stock of the Australasian Bank. 

Mr. Serjeant Gazelee considered 5 per cent. very good interest for money 
invested in the city of London; but would not be content with it for that 
invested in a distant colony; especially when he found that the Union Bank 
was paying not only 6 per cent., but also a bonus. 

A Proprietor, having expressed the hope that the Directors would take mea- 
sures to secure, at another time, a larger dividend, 

Sir George Carroll reminded the meeting that as the Directors were them- 
selves proprietors they would naturally attend to that object. 

After some further conversation the report was adopted, the Chairman 
thanked, and the meeting dissolved. 


We think the result of this mecting will be to induce many of 
the proprietors, who felt disposed to complain with Mr. Wilson, 
to concur in his present opinions. With reference to Mr. 
Serjeant Gazelee’s suggestion, that a six per cent. dividend is 
preferable to one of five per cent., it is no doubt a very good 
abstract truth; but if he intended the remark as a censure on 
the board, for not paying the higher rate, we think the proprie- 
tors will agree with the Directors that the present dividend, 
under the circumstancee, is a very satisfactory one; and much 


more satisfactory than if the Directors paid six per cent. without 
being sure that it had been fairly earned. 


Railway Digest. 


RAILWAY DEBENTURES. 


Mr. Staveuter, the Secretary of the Railway Department of the 
London Stock Exchange, whose statistical publications relating 
to railway affairs are well known for their accuracy and intelli- 
gence, has prepared the following important table, showing the 
condition of the debenture debts of the several Railway Companies 
at the present time, which will be found exceedingly useful for 
reference by many of our readers. Railway debentures are 
more generally dealt in by bankers than any other kind of rail- 
way securities, and the information given by Mr. Slaughter will 
be valuable to those who wish to have an accurate account of 
the condition of these securities. He says:— 

“The full importance of this subject will be understood, when it is remem- 
bered that, according to a parliamentary return (No. 623) recently issued, the 
aggregate amount of debenture debt, on the 3lst December, 1850, was 

95,507,068, or nearly sixty millions sterling. These obligations are much 
affected by assurance, banking, and other companies having large funds for 
investment; and with reason, for, except in some few mstances, railway 
debentures may be regarded as first-rate securities, backed by profits and 
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property of the most ample and valuable character. The rates of interest 
given fluctuate between 3 and 5 or even 6 per cent., depending upon the 
extent of credit enjoyed by the borrowers, the term ‘of the debt, and the 
state of the money market ; in the official return above mentioned, the general 
average would seem to be barely under 4 per cent. Some leading companies, 
in their notices of intended applications to Parliament, have signified a 
disposition to capitalize all or part of their debenture debt. From this circum- 
stance, as well as from the efforts now making to lower the interest charge, it 
seems probable that the opportunities for investment, in the class of securities 
under consideration, may, in future years be somewhat restricted. With the 
view, therefore, of inviting early attention to the subject, the subjoined calcu- 
lations, relating to twenty-two Railway Companies, may be found useful to 
parties investing in railway debentures. They show, lst—the amount of the 
debenture debts up to the last published accounts; 2nd—the amount of 
net earnings, after deduction of working expenses, for twelve months preceding 
July 1851, the whole of which were applicable, if needed, to payment of 
interest on the debts; 3rd—the amount actually paid for interest (with the 
average result per cent. per annum); 4th—the balance over after payment of 
— 3 5th—the additional per centage of interest such balances would 
ave paid. 

” The companies having the larges tmargins left, after payment of interest, 

are placed first. 
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Lancaster and Carlisle... .| £399,994 |e £104,801 £17,172 4,26 £87,629 22 
London, Brighton, and 

South Coast ......cccesee 1,522,587} 318,231 63,827 1g 254,404 
Eastern Counties, in- 

cluding Norfolk .........| 3,533,070 | 318,673 76,796 5. 241,877 
London and Blackwall.....|. 113,530 23,001 5 5 17,230 
Midland 3,567 ,465 ; : 
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655,386 
South Eastern ...000.+. 62,007,125} 337,433 
South Western. 2,164,188} 340,885 
East Lancashir 726,381 107,546 
London & North tern) 9,634,561 | 1,437,386 

932,091 
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Edinburgh and Glasgow.. t 120,378 
(Lancashire and Yorkshire} 3, 410,512 
York and North Midland. 5 212,803 80,818 ‘ 131,985 
Bristol and Exeter ... 128,649 53,467 . 75,282 
Great Western.........s00++ +| 5,433,793 | 559,776 193,171 3.56 366,605 
5 |York, Newcastle, and 
Berwick .rreessrovvesserseee| 3,856,807 | 436,761 175,313 4.55 261,448 
Scottish Central ...... . 417,470 43,346 18,980 4.55 24,366 
North British .........-.+00| 856,862 92,447 46,768 5.46 45,679 
M h ster, SheMel 1, 

Lincolnshire... ¢ 1,810,558 75,326 74.524 4.12 100,805 
Caledonian ...... -| 1,287,182 fi 36 7.56 58,934 
North Staffordshire........... 709,032} 53,22¢ 46 444 21,755 
Chester and Holyhead.....} 1,084,332 63,218 4.56 13,794 
Great Northern ......++...|@2,162,557 | 197,933 ote oes 





























“a, In comparing the figures of this column it must of course be remembered 
that, where companies have made sensible additions to their debt during the 
latter part of the period in question, the average rate per cent. for the whole 
year will decline in proportion. 

“. The South-eastern debenture debt was increased from £1,603,585 to 
£2,007,125 in the half-year, from February to August 1851, being an in- 
crease of £403,540. 

*¢, The Manchester, Sheffield, and Lincolnshire debt was increased from 
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£1,618,827, to £1,810,558, in the half-year to July, 1851, beg an increase 
of £191,731. 

*‘d. As only half the interest on the debenture debt of the Great Northern 
was paid out of revenue during the twelve months preceding July, 1851, the 
remainder being charged against capital, this company is placed last on the 
list at present. Loans were increased from £1,696,122 to £2,162,557, being 
an increase of £166,435 between January and June, 1851. 

“ e, This amount is net —_ coming to the Lancaster and Carlisle, after 
— of proportion of profit falling to the Lancaster and Preston—viz., 

242,314. 

“f, It is perhaps doubtful whether the profits of the canals are applicable 
to the payment of interest on the debenture debt of the railway; the above 
sum is the profit on the railway, exclusive altogether of the profits on the 
canals, which amounted during the same period to £73,493. 

**g. This sum includes interest paid by the Caledonian on various debts 
disputing priority of claim, including the Garnkirk and Wishaw debenture 
debts, land claims, banker’s account, creditors, and sundry parties. The 
actual amount paid for debenture interest (inclusive of Garnkirk and Wishaw 
debts) was £74,917. The arrangement act will, it is conceived, enable the 
company to place these claims on a permanently satisfactory footing.” 


RAILWAY TRAFFIC IN 1850 AND 1851. , 
WE have condensed the following Statistics of the Railway Receipts for the 
past year, as compared with 1850, from Herapath’s Railway Journal. 
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Banking and Commercial Law. 


LAW EXPENSES.—PROPOSED REFORMS. 
BY A BARRISTER OF THE INNER TEMPLE. 


Tue costliness of litigation in this country has long become a 
proverb ; and it is to this, more than to any other cause, we may 
attribute the general anxiety to keep out of lawyers’ hands. 

The per centage that the broker or the 'money-dealer charges 
has its due effect in checking the employment of a member of 
those fraternities ; but lawyers’ bills operate, indeed, in a large 
class of cases, as prohibitive duties. If the agriculturist finds 
that the cost of a lease would equal a year’s rent, and of the 
conveyance of a small freehold one-half of the purchase-money, 
he can scarcely be blamed for attempting to rid himself of such 
expensive formalities, even though he run the risk of losing his 
property by refusing to pay so heavy a premium. When the 
cost of a suit in Chancery would entirely swallow up the estate, 
its owner would be imprudent in refusing to compromise it hy a 
sacrifice of one-half, however good his title might be. In like 
manner, if mercantile men are led to believe, that even to have 
the law correctly expounded out of court the professional 
expenses will be ten times greater than the most eminent pro- 
fessors of other sciences would expect for their opinions, it need 
excite little surprise that the more prudent prefer running the 
risk of remaining in the dark. 

During the last few weeks the attention of the public has 
been directed to the question, how far this costliness of litiga- 
tion is attributable to the internal regulations of the legal pro- 
fession itself. The discussion appears to have at first excited 
some degree of recrimination between members of the two 
branches of the legal profession; but it is probable that the 
wiser portion of that useful and learned body will gradually 
concur in the movement which appears to be going on, to place 
them in a better position before the world, by rendering the 
abilities of cach more readily available, and their honourable 
calling disentangled from those valueless formalities of which 
the public so justly complain. 

As ow readers are aware, the bus.uess of law proceedings in 
this country is nominally divided between the two branches of 
the legal profession,—/he bar, and the attorney. To barristers 
are entrusted the duties of expounding the law when applied to 
for advice, of drawing or scttling those elaborate documents 
which require a scientific knowledge of jurisprudence, and of 
arguing the law, and advocating the cause, when it comes on for 
trial; whilst on the.attorney or solicitor devolves the no less 
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responsible duty of appearing and acting in the place or turn of 
the suitor, conducting the formal proceedings, generally solicit. 
ing or taking care of the case, and collecting the evidence neces- 
sary to substantiate it. 

The natural effect of such a division of labour would seem to 
be, to enable any person in need of the peculiar services of a 
member of either branch of the legal profession, to resort to 
him directly in order to obtain it; but a system of compara- 
tively recent growth has had the effect of preventing this simple 
proceeding, and compelling the client to resort to the attorney 
in all cases in the first instance, even where the only services 
required are those which peculiarly come within the province of 
a barrister. If, for instance, a mere legal opinion is required, 
the client must, according to this very modern system, first 
explain the circumstances to an attorney, and the latter must 
reduce them into the shape of @ written case for the opinion of 
counsel, So, also, if the services of counsel are desired in any 
other matter within their peculiar provinces, the attorney or 
solicitor must be also first employed, and the expense of two 
instead of one professional man incurred. We have heard some 
amusing anecdotes of the expensive operation of this artificial 
system ; but we believe that the personal experience of most of 
our readers will justify us in stating, that the cost is at least 
four times as great as that mode of proceeding which common 
sense suggests, and which the usage of the profession, up to a 
very recent period, recognised. 

From the interesting Report read at the meeting of the 
‘Society for Promoting the Amendment of the Law,” on the 
8th ult., it appears that the system which prevents the client 
from having the professional assistance of barristers, without the 
intervention of attorneys, is a very modern innovation. In the 
times of Lord-Keeper Guildford and Sir M. Hale, indeed, it 
seems to have been considered anything but an honour to a 
barrister to be indebted for employment only to attorneys. In 
the more recent era of Lord Mansfield, barristers’ chambers 
were freely open, like physicians’ houses are now, to all who 
came to ask advice; and it is recorded of Lord Brougham, 
when at the bar, that he threatened to revive the practice, in 
order to counteract a combination on the part of the attorneys 
to render him dbriefless, as a punishment for his being so zealous 
a law reformer, The Report of the Law-Amendment Society 
suggests that a practice thus sanctioned by the illustrious names 
of Hale and Mansfield and Brougham, may, without disparage- 
meut to the bar of the present day, be advantageously revived, 
so as to meet the increasing demand for mmmny in the admi. 
nistration of the law. 
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Will this improvement be productive of any substantial ad- 
vantage to the public? For, allowing the legal fraternity to 
settle their differences amongst themselves, we hold that this is 
the only question which we need consider. 

We feel no hesitation in saying that, upon the broad princi- 
ple of general convenience, the removal of the restriction on the 
client communicating directly with the barrister would be a 
beneficial one. 

In the crowded ranks of the English bar there is, at all 
events, a sufficient supply of gentlemen pre-eminently qualified 
to expound the law to those who have need of counsel. As all 
men of business know, the English bar supplies, besides the 
brilliant /eaders, lawyers in good plenty, of less showy though 
not less useful qualities,—gentlemen of liberal education, clear 
understanding, good judgment, and sound and comprehensive 
knowledge,—many who, like our consulting physicians, have 
devoted their lives to particular branches of their science, and 
may fairly be regarded in the light of authorities; but the 
acquirements of such men are in a great degree without their 
use, if they can only be applied to after the delay, the incon- 
venience, and the expenses of drawing out a formal case have 
been incurred. Where, for instance, is the inducement for a 
man to devote years to a particular branch of our commercial 
law, if his reputation only gives him a preference when others 
of his own profession seek his aid? and when dearly bought 
experience will inform him, that a family connexion with the 
solicitors will do more for him than all the erudition he may 
display ? 

There are cases, as we have already hinted, where the great 
expense of the preposterous ceremonies enforced by professional 
etiquette deters parties from seeking proper legal advice at all. 
There are others where the expense is the least part of the evil, 
—where perhaps a personal interview with the client alone can 
adequately convey to the counsel the real merits of the case he 
is to advise on,—where, moreover, it is of the highest import- 
ance to the client that the circumstances communicated to. his 
counsel should be kept inviolably secret, and where that inviola- 
bility is jeopardised over and over again by the number of indi- 
viduals whose interposition in drawing, copying, examining, 
delivering, and fetching away the writien case is thus rendered 
necessary. What would a patient think, if he were told medical 
relief was not accessible, except by allowing a formal written 
statement of his private ailments to lay for a week on the table 
of a hospital surgeon ? 

On every ground, therefore, of convenience, we conceive the 
public will welcome the instalment of law reform which has 
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been suggested. There are, doubtless, cases where the valuable 
services which experienced solicitors are in the habit of affording 
must necessarily be sought, before the mind of counsel can in 
any way be properly applied to them ; and the mistake hitherto 
made by the bar has been less in encouraging, under ordinary 
circumstances, the suitor to resort in the first instance to a 
member of the second branch of the profession, than in refusing, 
under any circumstances, to afford their counsel when directly 
applied to; for, as already remarked, not only has this practice 
had the effect of incumbering the client with the expense and 
inconvenience of retaining two instead of one professional con- 
fidant, but in a large class of cases compelling him to seek, at 
the solicitor’s hands, services which he could so much more 
advantageously obtain from counsel. 

The very nature of the vocation of a solicitor in general prac- 
tice precludes him, in most cases, from affording such services 
with advantage to the suitor. Distracted, by a thousand duties, 
from the study of the Statutes, the Law Reports, and the 
camel-load of other materials of which our jurisprudence is com- 
posed,—an attorney, however well educated, is by no means an 
expounder of the law who can be much relied on; and, more- 
over, the variety of the duties which devolve on this class of 
practitioners tend, it must be added, to render them by no 
means the best advisers in all cases. 

One moment engaged in the task of enforcing payment from 
a host of reluctant debtors, the next in negotiating a lease, a 
marriage-settlement, or a partnership, or the sale or purchase 
of an estate, or the good-will of a business,—to-day in raising 
money for eager borrowers, to-morrow in compounding with 
disappointed creditors, dancing attendance on courts of equity 
and courts of law, public offices and private counting-houses, 
with the cares which the management of property, the adjust- 
ment of family disputes, and the manceuvring with the vacil- 
lating, the irritable, the imbecile, and the fraudulent must 
necessarily bring,—solicitors are generally little adapted, even 
if free from the bias to which they are exposed, to coolly deli- 
berate on the legal business of a complicated case; and the aid 
of counsel is for that reason always preferable, if it can be 
obtained at an adequate cost. 

The English merchant does not ordinarily refuse to deal 
except through a broker, nor even does the manufacturer except 
through the merchant, any more than the physician withholds 
his aid except the patient communicate with him through an 
apothecary : why, then, such restrictions on the free agency of 
the lawyer ? 

Recent exposures have amply shown that the public are not 
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better served by entirely delegating their power of selecting 
counsel to others, or that the independence or efficiency of the 
bar is promoted by such a system; and the profession may feel 
assured that the revision of the cumbersome and expensive rules 
of their so-called etiquette has not come one day too soon. 
Lawyers there must be, both barristers as well as attorneys; 
but unless these learned personages are ready to make their 
services available to the public at as small a cost and as free 
from cumbersome ceremonies as pessible, people will seek some 
means of dispensing with them altogether. 








Legal Miscellany. 


THE LATE ABERDEEN BANK. 


Court of Sessions, Edinburgh, Second Division, Dec. 1851.—The Repre- 
SENTATIVES of JoHNn Lesuiie, Esq., against the REPRESENTATIVES of 
Duncan Davipson, Esq., and oTHERS. 

This case came before the Court on a reclaiming note against an interlocutor 
pronounced by Lord Colonsay, repelling certain preliminary defences and 
pleas as made to the title and interest of the pursuers, and to their not calling 
all the parties interested in the subject of the action. 

The action is brought at the instance of the representatives of the jate Mr. 
Leslie of Powis, who was a shareholder of the company called “The Banking 
Company of Aberdeen,” against the defenders, who were Directors, or repre- 
sented parties deceased who were Directors of that company. The pursuers 
allege that for a great many years prior to the expiry of the contract of copart- 
nery in 1849, and the transference in that year of its stock and interests to 
the Union Bank, the Directors, and especially those who have been called as 
defenders in this action, “did most fraudulently and illegally, and through 
collusive malversation in office, and abuse of their powers, promote the private 
interests and objects of themselves, their friends and connections, to the serious 
loss, injury, and damage of the company and its partners.” 

The pursuers alleged that this system was carried on to the extent not only 
of investing the whole capital of the company (£240,000) but of pledging its 
credit greatly beyond that extent, the aggregate amount being upwards of 
£521,000. Various contrivances are alleged to have been fraudulently re- 
sorted to for the purpose of aiding the objects of the Directors, such as con- 
cealing the true state of matters from the shareholders, concealment and mis- 
representation in their reports, declaring and paying dividends out of capital 
instead of profits, permitting and sanctioning the keeping of false and irregu- 
lar books, The pursuers further allege that, by and through the false and 
fradulent misrepresentations, concealments, and collusive practices of the de- 
fenders, who acted as Directors, the late Mr. Leslie sustained serious loss and 
damage, and in particular that the shares held by him, which are said to have 
been worth £6,000 at the selling price, as on January Ist, 1828, being the 
commencement of the last contract, and the alleged commencement of the 
system of fraud libelled, have been lost or almost wholly lost and extinguished. 
The summons concludes for the selling price as at January Ist, 1828, or 
alternatively for damages, - 
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The action was met by two preliminary defences. The first of these defences 
was, that the pursuers being only individual shareholders, or the representa- 
tives of one shareholder, have no title to insist on such an action as the pre- 
sent, which they maintained was substantially an action to compel the Directors 
to account for their misconduct towards the company, or for a wrong done by 
them to the company in’ their official capacity of Directors. The second pre- 
liminary defence was, that all the parties interested had not been called ; and, 
in particular, while the wrong is said in various passages in the summons to 
have been done by “the Directors,” only some of them have been called as 
defenders. 

These defences the Lord Ordinary repelled; and, after hearing Mr. Neaves 
and the Solicitor General in their support, the Court unanimously concurred 
in the finding of the Lord Ordinary, holding that it was not incumbent on the 
pursuers to call the whole shareholders individually, or the company generally 
to make their action tenable against the defenders, and that according to the 
conclusions of the summons it was not necessary to include those other direc- 
tors, whom the pursuers had not thought it fit to prosecute, but only those 
whom they accused of having poner in. the frauds and malversations from 
which they alleged they had suffered loss and damage. 

Their lordships expressly reserved all questions of relevancy on other 
grounds, and found additional expenses for the pursuers. 





CRIMINAL PUNISHMENT OF FRAUDULENT DEBTORS, 


A cask of some importance to mercantile men has been decided at the 
Central Criminal Court during the past month. Isaac Boyd, a silk manufac- 
turer was indicted on the 17th December ultimo, under a recent statute, “ for 
obtaining goods under the false and eolourable pretence of carrying on his 
business, with intent to defraud the party from whom the goods were obtained. 
The case against the prisoner having been proved, he was found guilty and 
sentenced to imprisonment with hard labour for one year. 








Communications, 
To the Editor of the Bankers’ Magazine. 


THE LAW OF CHEQUES.—TIME FOR PRESENTING CHEQUES 
FOR PAYMENT, 


Srr,—For some time previous to May last, A kept an account with B, a 
banker, who carried on business at X. 

C, a merchant, residing at Z, at the same time kept an account with D, a 
png who carried on his business at Z, a town about five miles distant 

rom X. 

E is a banker, also carrying on business at X. 

On the 2nd of May, about three o’clock in the afternoon, A paid to a clerk 
in C’s office, a cheque on B; C was from home, and his cashier was then at 
his dinner, but on the eashier’s return the cheque was handed to him, but as 
D’s bank closed for business at three o’clock, it was then too late to pay it 
into the bank on that day. 

On the 3rd of May, C paid A’s cheque to D, and by that evening’s post D 
sent it, together with another cheque which he held on E, to E, an requested 
that the amount of both cheques might be paid to his agent in London. 
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This course is frequently adopted by bankers residing in different towns, for 
mutual convenience, and had been previously acted on by Dand E. No 
commission is charged on these transactions. 

E received these cheques on the morning of the 4th of May. He omitted to 
present A’s cheque on that day; but, by the post of the evening of the 4th of 
May, he desired his London agent to pay D’s London agent the amount of 
both cheques, and this was done. 

B kept his bank open during the whole of the 4th of May, andif A’s cheque 
had been presented on that day it would have been paid. 

B did not open his bank on the 5th of May, and has since become 
bankrupt. 

Under these circumstances, E has called on D to — the amount of A’s 
cheque, and insists, that as a banker he was not bound to present it for pay- 
ment on the day on which he received it, that the payment of the amount to D 
was without consideration, and therefore, as between the two bankers (D and 
E) D must pay the money, and bear the loss. 

D, on the other hand, contends that E was not a banker in the transaction, 
but an agent only, that it was his duty to have presented the cheque for pay- 
ment on the 4th of May, or to have returned it, and that having omitted to 
do this, and by paying over the amount, E made the cheque his own, and is 
precluded from recovering from D. 

If E was not bound to present or return the cheque on the 4th of May, 
and has not made it his own, it would seem that all the parties to the transac- 
tion used due diligence to obtain payment, and the question is on whom the 
loss must ultimately fall, 

D’s customer, C, insists that as D has received the amount of the cheque, 
he (D) cannot now have recourse to him (C), and refuses to pay. 

The favour of your opinion is requested, whether on any and what grounds 
E is entitled to recover back from D the amount of A’s cheque, and if you 
shall be of opinion that he may so recover, you will be pleased to say which of 
the parties to the transaction must bear the loss of the money for which the 
cheque was given, I am, &c., INQUIRER. 


his question is not free from difficulty. We think that A (the drawer) 
is discharged. See ‘Shaw on Cheques,’ page 83. The question upon whom 
the loss is to fall is thus reduced to the limits of C,D,and E. It has been 
repeatedly laid down that the ordinary holder of a cheque has the whole of the 
day after he receives it to present it as between himself and the person from 
whom he took it. We are aware of the case of Brooker v. Thez}Royal British 
Bank, which we hope to see further discussed; but that case turned upon the 
contract or custom, as applicable only to bankers aud their customer. We 
think also, upon the authority of Bond v. Warden, ‘ Shaw’s Treatise,’ p. 79, 
that C did not make the cheque his own by any conduct he pursued. The 
difficulties of the case are increased by payment of the cheque by E. It is 
not at all clear that the payment comes within the legal definition of a pay- 
ment made without consideration. The cheque was a valid cheque at the 
time it was paid by E. We however think that the case may ultimately turn 
upon the evidence which may be given of the custom existing between the 
parties, and if that custom entailed upon E the duty of presenting the cheque 
on the day he received it, that E will be liable—Ep. B. M.] 





THE AMERICAN LOCK. 


Sir,—In attempting to give a description of Messrs. Day and Newell’s 
lock before the Banking Jnstitute, I omitted to mention one important fact, 
viz., that their locks have been submitted to the most expert mechanicians, 
on four successive trials of thirty days each, making 120 days, with the offer 
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of a reward of £200, if they could succeed in opening the lock; and in every 
instance, at the close of the trials, +hey have been offered additional time if 
they wished; but have declined, having become satisfied, by their own expe- 
riments, that the lock was inviolable. At the close of the recent trial by Mr. 
Garbitt (of which an account is given in the last number of your Magazine), 
at his suggestion, the key that he had been thirty days endeavouring to fit to 
the lock was compared with the true key, and not one of the bitts were of the 
right length ; showing that he had not made the slightest progress towards 
opening the lock. 

In every instance when we have submitted the lock for trial, we have allowed 
the operators the privilege of examining the interior of the lock to be ope- 
rated upon, as long as they wished, and in no case have we tried the key in 
the lock, or changed its combination during the time of the trial; thereby 
giving the operators every advantage for opening the lock that could possibly 
be obtained, without possessing the true key in the exact combination that 
locked it; the object of these trials being to satisfy bankers and the public 
that the lock possesses not partial but absolute security against any fraudulent 
attempts to open it, with any number of instruments and any amount of time, 

Yours respectfully, A. C. HOBBS. 

Nov, 27th, 1851, 26, Ovington Square, Brompton, 





AS TO CHEQUES NOT DRAWN WHERE ISSUED. 


S1r,—Will you kindly give an opinion on the following ?—Can a gentleman, 
keeping his account in London, draw, whilst in the provinces, a cheque, and 
date at London without any infringement of the law? 

I am Sir, your obedient Servant, 
A SUBSCRIBER AND A BANK STUDENT IN 
NORTHUMBERLAND. 


[It is clear that it is illegal if a cheque be issued more than 15 miles from 
the place where the banker upon whom its is drawn carries on business, It is 
also illegal not to date the cheque where it is issued. In either case the 
drawer is liable to penalties, and the cheque is void. See the cases collected 
in ‘ Shaw on Cheques.’ In practice such cheques are frequently drawn, and it is 
seldom that parties are found to raise the objection.— Ep. B. M.] 





AS TO “DILIGENCE” IN PRESENTING COUNTRY BANK NOTES 
—AUDIT OF JOINT STOCK BANK ACCOUNTS—FORM OF 
BALANCE SHEET. 


Srr,—I have read with some interest the proceedings of the meeting 
establishing a Banking Institute. I rejoice that it has been formed, because 
it will afford an opportunity of discussing, with men understanding the theory 
and practice of banking, the principles which ought to govern the operations 
of that business; and for amending any of the rules and laws relating to 
bills of exchange and the presentment of country bankers’ promissory notes, 
which require revision. . I had a case lately, where I had relied upon the rule 
laid down by Chitty and Byles, in their works on bills of exchange; assuming 
that I was justified in holding from Saturday to Monday (Sunday being a 


dies non), country bank notes before I forwarded them to London for payment. 
They were payable at West-end bankers. Our bankers received the notes on 
the ‘Thursday, held them, according to London practice, till Wednesday, when 
they were presented, and refused payment. The London bankers ceased pay- 
ing on ‘Tuesday evening the notes of the firm. Our customer refused to take 
hack the notes. It was referred to arbitration, The answer was—that the 
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London custom was justifiable ; but as the notes were paid in our establish- 
ment on the Saturday, middle day, there was time to copy them and send 
them in a registered letter to the post office (for transmission to London) on 
the Saturday evening. Now there is no post from here on the Saturday 
evening for London ; the letters with valuable enclosures lie in the post office, 
subject to the casulties of fire and thieves, until five o’clock on Sunday evening. 
A legislative enactment, defining what is “due dilligenec,” would avoid this 
doubt and apparent injustice. 

There is another subject which has pressed seriously on my mind for some 
time, but more particularly latterly, viz—How can the intentions of the 
legislature, as regards joimt-stock banks, be best carried out, having regard 
first, to the security of the public; and, secondly, to protect the proprietors as 
far as can be done. 

The legislature contemplates perfect security for the public, and gives the 
Shareholders by the provisions of the joint stock bank Act of 1826, and a 
subsequent one, sceurity as amongst themselves, by requiring a pro rata con- 
tribution for losses, in ease of the concern being dissolved, or becoming in- 
solvent. The failure of a large Joint Stock Bank in Monmouthshire, which 
appears, by the published reports, to have been grossly mismanaged, renders it 
the interest of other concerns, where different principles have been acted 
upon, to investigate the laws in existence by which they are governed, and to 
be prepared, by the time the Bank Charter is renewed, to suggest rules and 
enactments that would be satisfactory to the public as well as to the proprietors. 

The Banking Institute seems formed at a favourable juncture, to consider 
and discuss these questions. 

In our own concern we have a provision in our deed of settlement, that two 
confidential Directors shall be appointed, with whom the Managers may confer, 
and if any difference of opinion arise between them, then a reference of the 
matter is to be made to the general body of Directors. Now these confidential 
directors ean audit the half-ycarly balance sheet presented to the proprietors, 
and it is presumed such audit would be satisfactory to them. But as regards 
un audit to satisfy the public, I think there should be one appointed by the 
government or some approved authority, whose duty should be to certify that 
he has examined the statements laid before him, and is satisfied that the assets 
deseribed really exist, and are in his judgment sufficient. This I consider is all 
that he ought to do; but the shareholders should appoint one of their own 
body,’in whose judgment and integrity they rely, to examine the statement pre- 
sented to him, to compare it with the books, and to certify that he is satisfied 
that the assets exist, and that the overdrawn accounts and advances are satis- 
factorily secured. 

I think that a public auditor has no right, nor would it be expedient, for 
him to pay into the overdrawn accounts or advances, if sufficient assets beyond 
these can be shown to meet the liabilities of the bank. 

These advances ought not, in prudence, to exceed the amount of paid up 
capital of the proprietors; and if they do not then they are purely a matter of 
diseretion amongst the proprictors. 

The question of limited or unlimited liability is a diffieult one. I own, from 
all the consideration I have been able to give the subject, that I am an advo- 
cate for unlimited responsibility. Limited responsibility seems contrary to 
English customs and English laws; and would be of doubtful advantage ; 
indeed I am inclined to believe of disadvantage to the community, because it 
would not insure safety from loss. The largest capitals ean be and have been 
exhausted by improvident management; besides, if granted to joint-stock 
trading concerns, it ought to be extended to private mercantile partnerships. 
In fact, I consider limited responsibility impossible ; therefore it behoves those 
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connected with joint-stock companies to obtain all the legislative rules that 
will compel their officers to conduct business prudently and honestly. 

An efficient audit, without exposure, that would militate against commercial 
audit and the confidence placed in banking establishments, seems to me the 
only thing that can be at present obtained. The public officer and the elected 
officer which I have suggested, I believe would attain the object I have in 
view, and be the means of improving the value of shares in banking establish- 
ments. If you should think these ideas worthy of the consideration of your 
Council I should be obliged if you would communicate them. 

I enclose the form in which we have, from 1837, made up our half-yearly 
statements, which are read to the proprietors. The analysis enables us to 
compare the variations in our business, and shows the principles on which it 
is conducted; if this analysis is attended to, the business cannot go wrong ; 
at least without the knowledge of the proprietors. This form was furnished 
by the Chancellor of the Exchequer of 1837, and filled up by us to lay before 
the Secret Committee of the House of Commons—probably you have one— 
it will be found in the Blue-book for that year. 

Tan, &c., 
W. STROUD, Manacer. 

Glamorganshire Banking Company, Swansea, Nov. 19, 1851. 





ACCOUNT—No. 1. 


Liabilities. Assets. 
Drafts on and accepted by the Coin and hank notes and money 
London bankers . £ immediately available £ 
Acceptances of the bank oe Exchequer Bills ..... ecccecece 
Accounts current bearing interest.. 3 per cent. Consols .. 
Accounts current not bearing in- Bills of Exchange 
terest eve Bills overdue .......++4+ ° 
Deposits bearing interest subject to Bills held for collection 
a notice of 50 days before they Overdrawn accounts... 
can be withdrawn Mortgages 
Bills held for collection ........ eeccoee Bills and cash at London bankers 
—- to meet the drafts drawn on and 
accepted by them........ eoccecceeeeee 








Amount due to the public ........£ 


LrabILities AND AssEeTs—No, 2. 
Amount due to the public Amount of assets as per aecount 
Capital paid up .......... oa No. 1 £ 
Guarantee fund 
Dividend declared in paid up 
capital 
Amount of unapprop 1 profits 
held to meet deficiencies in 
realizing overdrawn accounts ... 
Unclaimed dividends .........seseeree 


—_—-— — 











FORGED NOTES—RIGHT TO RECOVER FROM PREVIOUS 
HOLDER. 


S1r,—Allow me to trouble you with the following case for solution. If not 
trespassing too much on your valuable time an answer will much oblige. 

A country banker, whose paper circulation consists solely of Bank of Eng- 
land notes, receives several of these notes from a customer, and, after duly 
registering them, places them with his other notes on hand for re-issue. Say, 
a month after, these identical notes are re-issued, and sent to London as a 
payment, and find their way to the Bank of England, where one or more of 
them are pronounced forgeries. Has the banker any legal claim on the cus- 
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tomer who paid these notes to him? Would the custom of bankers, to hold 
and re-issue bank notes, save him from the effects of non-presentment in due 
time ? I am, Sir, your obedient servant, 

A NEW SUBSCRIBER. 
December 19th, 1851. 


[The notes in question being counterfeited Bank of England notes and for- 
geries, the delay in presenting them for payment does not affect the right of 
the banker to recover the amount of the sum from the customer. The 
banker can claim the amount from the customer, who can in turn claim 
it from the party from whom the forged notes were received.—Ep. B. M.] 





BILLS OF EXCHANGE NOT ENDORSED. 


‘S1r,—I hold a bill at three months after date, made payable to the bearer, 
and having passed through the hands of several parties before it came to mine, 
but not endorsed by any; it is now returned unpaid to me, and I have given 
the parties through whose hands it had passed a proper notice of its return ; 
but they object to pay, not considering themselves liable, it not having their 
endorsement, and being payable to bearer. 

__ Please give your opinion ou the above in your next, with cases of precedents 
if any occur to you, and oblige, 

Yours, &c., 
London, 20th Dec., 1851. A SUBSCRIBER. 


_ [The parties referred to not having endorsed the bill cannot be sued upon 
it. But the person from whom our correspondent received it may be liable 


to him in an action founded upon the failure of tle consideration.—Ep. B.M.] 





IN BANKRUPTCY.—RIGHT TO RECOVER IN FULL AMOUNT 
OF CHEQUES SENT FOR COLLECTION. 


S1r,—A and Co., who are country bankers, forward by letter to B and Co., 
other country bankers, sundry cheques drawn upon the latter, requesting them 
to pay the amount to the London correspondents of A and Co. After receiving 
such remittance, B and Co. stop oo without having paid over the 
amount of the cheques as requested by A and Co.’s letter. — 

Query. Are not A and Co. entitled to payment of the full amount of those 
cheques from the estate of B and Co.? If not, who should suffer the loss, 
A and Co. or their customers ? 

The case quoted in the ‘ Banker’s Magazine,’ vol. viii., page 48, has refer- 
ence only to the cheques of customers whose accounts with their bankers were 
overdrawn. The present is intended to apply to all cheques remitted by one 
banker to another, whether drawn by customers whose accounts are overdrawn, 
or by those who have a balance in the hands of their bankers. 


Tam, &c., 
A SUBSCRIBER. 
November 19th, 1851. 


(We think that A and Co. are entitled to be paid the full amount of these 
cheques from the estate of B and Co., provided they were drawn by customers 
who had a sufficient balance in the hands of B and Co., and that such cus- 
tomers were charged with the amount by B and Co. The time taken by each 
party in the transaction is not stated, and may be maicrial; but as we under- 
stand the question, we think that B and Co. became trustees of the cheques, 
or the amount of them, for the benefit of A and Co. See Ex parte Bank of 
Scotland, 1 Montagu and Ayrton, 644, The case referred to at mee 48 of 

E 
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the viiith volume of the ‘ Banker’s Magazine, is also in point; for although 
the cheques were drawn by customers who had no balance, yet the assignees 
of the bankers obtained payment of the cheques from the customers ; and 
this was the same thing as if there had been a balance to mect the cheques. 
If there be any loss in the transaction, the question who is to sustain it may 
depend upon the degree of diligence used by each party.—Ep. B. M.] 





LEGAL FORMS OF LETTERS OF CREDIT. 


Sir,—In reference to the article in your useful Magazine (p. 487, 1850), 
upon the subject of Letters of Credit; may I ask you for your opinion— 
whether the form enclosed, which I believe is very generally adopted, requires 
a stamp as a bill of exchange; although it be a request to the London 
correspondents to pay a party named, yet it is virtually payable to bearer, and 
being made payable at a distant date, would, in many cases, supersede the 
necessity of a bill of exchange without the stamp. 

I am, Sir, yours very obediently, 


A SUBSCRIBER. 
Wallingford, Dec. 19, 1851. 


Bank, 
GENTLEMEN, 18th December, 1851. 
On and after 1st January, 1852, please to honour the draft of Messrs. 
sito the amount of _ ; and charge 
the same to the debit of our account. I am, Gentlemen, 
Your most obedient Servant, 


Messrs. Jones, Loyd and Co., London. ‘For. 
Entered No. 








London, ; : 185 

Messrs. Jones, Loyd and Co. 
Pay to 

on account of Bank. 

£ : : [Signature] 

[All letters of credit are evasions of the Stamp Act, and no doubt some of 

the forms at present in use would come within the prohibited limits. We 

think the form above is liable to stamp duty, if delivered by the banker 

issuing it to any party except the banker to whom it is addressed.— Ep. B.M.] 


or bearer, 
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BANK OF AUSTRALIA. 


Tue Half-yearly Meeting of the proprietors of this bank was held at the 
London Office, Austin Friars, on the 15th December ult., when the Directors 
presented the following report :— 

“The present meeting, although not one of those appointed for the purpose 
of presenting to the proprietors the accounts of the bank, is held under circum- 
stances of more than ordinary interest. The discovery of gold in New South 
Wales is an event not merely of colonial but of national importance; and its 
progress has been carefully watched by the Directors, in so far as it may affect 
the prosperity of the bank. While it may reasonably be expected that the 
ultimate result will be the general and permanent welfare of the Australian 
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colonies, yet the immediate and temporary consequences are less certain; and 
the Directors have looked anxiously for each succeeding communication. They 
are, however, enabled to assure the proprietors that the reports received from 
the superintendent and the managers, which come down to the 16th of 
August, have had the effect rather to allay than increase apprehension. At 
that time no serious derangement of the relations between labour and em- 
ployment had taken place; and, although there had been a great rise in the 
price of many of the necessaries of life, it did not appear that any extraordi- 
nary degree of speculation had followed. The winter season, beyond which 
period, it will be observed, the information does not reach, would, however, 
tend to check the tide of population flowing to the gold districts. The influ- 
ence of a milder season must be unknown until further advices are received. 
In the meantime, the Directors can assure the proprietors not only that the 
chief officers of the corporation appear to be fully aware of the necessity of 
increased caution in all transactions, but that such steps haye been taken, as 
they believe will protect the bank from danger under the present circum- 
stances. The Directors have the pleasure to report that the affairs of the bank 
continue steadily to improve. The debt of the Bank of Australia, and the 
position of the old accounts, may be considered as no longer casting any 
uncertain influence upon the future course of the bank. There is no doubt 
that by this time the former is completely ‘lischarged ; while the securities 
held against the latter have been so far realized, or reduced in their estimated 
value, as to enable the Directors to state that the amount of the undivided 
profit shown in the last report is not only sufficient to meet any loss that can 
arise in winding up such of these dependencies as remain unsettled, but to 
leave a balance towards the creation of a reserve fund, which the Directors 
informed the proprietors, at the last annual meeting, it was their intention to 
establish. Under these circumstances, the Directors consider that they are 
justified in dividing among the proprietors a larger amount of the profits ; 
and they have the satisfaction to announce that, unless unexpected inforization 
of an untoward character from the colonies should require them to alter their 
resolution, it is their intention in April next to increase the yearly dividend 
upon the capital stock of the corporation from 4 to 5 per cent.” 
The report was received with much satisfaction, and unanimously adopted. 


THE ROYAL BRITISH BANK. 
Monthly Statement of the Liabilities and Assets, to December 18th, 1851. 


Dr.—To Capital Stock... a a ae .. £100,000 0 0 
Deposits and other Liabilities, including Promissory 
Notes, or Bills, made, issued, and in circulation, 
by virtue of the bank’s Charter; and including 
also receipts on account of new shares; and 
balance carried to profit and loss account oe 529,632 7 5 





£629,632 7 5 
Cr.—By securitics for loans; advances on cash credit 
accounts, &c.; bills of exchange; balances due 
by other banks, &c.; preliminary expenses, and 
property of the bank, in buildings and furniture, 
at head office and three branches, &c.; uncalled 
for stock ; and cash in the bank, and in the bank 

of England .. om ve as pe -- 629,632 7 5 


£629,632 7 5 
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ROYAL BANK OF IRELAND. 


Art the fifteenth Annual General Meeting of the shareholders, held at the bank 
house, Foster-place, Dublin, on the 12th November, 1851, Patrick Reid, 
Esq., in the chair, the following Report was presented by the Directors :— 
The paid-up capital of the bank is oe oe .. £209,175 0 0 
The profits of the year terminated on the 31st August last, 

after deducting all expenses of management, amount to.. 20,595 11 7 
Out of which have been paid to the proprietors two half- 

yearly dividends, at the rate of 5 per cent. per annum, 

amounting to £10,458 15s.; and a bonus of 1} per cent. 

£2,614 13s.9d. oe es os ee -- 13,073 8 9 


Leaving a surplus on the year of os oe -. £7,522 210 


Which has been appropriated as follows, viz. :— 
To the bad and doubtful debt fund, as a provision against 

probable contingencies ve pe - ee ee 4,862 15 1 
To the reserve fund .. es os oe - -» 2,000 0 0 


£6,862 15 1 


—_—— 


And leaving unappropriated .. £659 7 9 


RESERVE Funp. 
The amount of the reserve fund, as stated at the last annual 
general meeting, was Ks va “sé oe .- £48,000 0 0 
To which add as above ais oe a es wi 2,000 0 0 


Making the present amount .. os sa .. £50,000 0 0 


The Directors have much satisfaction in presenting the above exposition of 
the bank’s affairs to the shareholders, and they cannot but hope that it will 
be favourably viewed by them. 

The Directors also trust, that the bonus added to the usual dividend this 
year has met the approbation of the shareholders, as it will have afforded not 
only a substantial addition to their individual pecuniary interests, but also have 
=— a gratifying and convincing proof of the general progress of the 

ank. 

From the amount to which the reserve fund has attained, it may be worthy 
of consideration whether it is not now amply sufficient to fulfil the objects 
originally contemplated by its formation, and, therefore, not requiring further 
extension. 

The Directors are happy to record their impressions, founded on the im- 
proved character of the late harvest, that the general prospects of the country 
are considered favourable; and as these afford evidence of a more energetic 
development of its resources for the future, all banking institutions must, 
more or less, derive benefits therefrom, in which this Company cannot fail to 
participate. 

It is with sorrow the Directors have to conclude their Report by announcing 
the death of their late Chairman, James Dawson, Esq., and they cannot do 
so without recording their testimony to his many excellent qualifications for 
the office (while his health permitted) which he so efficiently filled, and their 
regret at the loss the Board have sustained by the event. 
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The Report was unanimously adopted, and the cordial thanks of the meet- 
ing given to the Directors, to Charles Copeland, Esq., tlie manager, for his 
zeal and ability in the discharge of the duties of his office ; and to the Chair- 
man for his able and courteous conduct in the chair. 





THE ORIENTAL BANK. 


Tue Yearly General Meeting of this Company was held at the offices in 
Walbrook, London, on the 18th December ultimo, when the following Report 
from the Directors was read :— 

‘1. The various circulars recently transmitted to the shareholders will have 
fully informed them of the important changes which have taken place in the 
Oriental Bank, and it affords the Directors much satisfaction to find that the 
course they have pursued since they last met them here, enables them to con- 
gratulate their co-proprietors on their greatly improved prospects. The advan- 
tages conferred by the royal charter of incorporation lately obtained for the 
shareholders cannot be too highly estimated. These are already apparent by 
the increased confidence evinced in the company, in the facilities afforded by 
the charter in negotiations with public bodies and with government, and in the 
greatly enhanced value of the stock. In short, the privileges conferred upon 
the company are of such value, that if prudently and vigilantly availed of, can- 
not fail to secure an important increase of the monetary and exchange business 
between this and the east. 

2. The Bank of Ceylon is now dissolved, and the charter of that body only 
exists for the purpose of liquidation, and the Oriental Bank is also brought to 
a close, its capital and general business being henceforth vested in the Ori- 
ental Bank Corporation. 

3. By the charter the accounts of the new company are in future to be 
balanced on the 31st December in each year, with an intermediate balance.” 

After enumerating some other points the Report states : 

“5. From these profits a dividend of 3} per cent, was declared on the 5th of 
June, and the Directors have declared a similar dividend on the 20th ultimo, 
making a dividend of 7 per cent for the year. 

6. The statement hy the India Board, read to the shareholders at the annual 
meeting held in Bombay on the 13th September last, and published in the 
local papers, leaves this court little to add respecting the loss sustained by the 
bank through the dishonesty of some of its native servants. It remains for 
them to mention that the British Guarantee Association have settled the claim 
upon them on account of Dorabjee’s defalcations. 

7. In the report submitted to the last annual meeting, allusion was made 
to some pending claims in which the bank was interested ; these have been all 
settled and written off, and there does not now exist a single hostile claim 
against the bank. 

8. In conclusion, your Directors cannot refrain, on closing the Oriental 
Bank, from congratulating the Proprictors of the now chartered Oriental Bank 
Corporation on the very prosperous condition of their new concern, which 
commences its career with an unencumbered capital of 600,000/., entirely em- 
ployed in the floating business of the company, and a reserve fund of 
112,0007., and with a business which, if managed with ordinary prudence and 
foresight, would authorise the least sanguine to anticipate, at any rate, the 
same amount of very handsome profit which has hitherto been earned by its 
predecessor.” 

The Chairman alluded to the favourable position in which they were now 
placed by being under the charter of incorporation, and remarked that the act 
of incorporation now gave them a position of security as regarded the public, 
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and he was happy to congratulate the shareholders that it had acted much to 
their advantage. *” 
The balance-sheet was as follows : 


The General Statement of the Affairs and Balance-sheet of the Oriental Bank, 

London, September 1, 1851. 

LIABILITIES, 

To capital paid up .. on - A642,725 0 
To reserved surplus fund .. mee 112,000 0 
~ a 754,725 

Sts 
To deposits and cirenlation outstanding =. “£36081 
To drafts issued on London and branches (not yc ot pai yw. 8 308, 81 
To balance of profit and loss at September Ist, 1851 25,806 


£2,415,194 
ASSETS. 
By cash and government securities ., +s -. 499,497 
By bills of exchange discounted and purchas sed. . 
By cash credits, and loans on security - .. 264,570 
By premises, furniture, and other dead stock in ‘London 
and at branches .. ie on on 48,008 
By balances due by branches in their accounts current with 
London office and with each other me we a 47,563 





£2,415,194 
Profit and Loss Account of the Oriental Bank, for the Year ending Sep- 
tember 1st, 1851. 
To amount paid therefrom for dividend, at 7 per cent. per 
annum, for the first half-year of 1850-51 oe 
Balance of profit and loss, as above es oe 


£48,544 


By amount of net divisible prefit, up to September Ist 

1851, after paying current charges, and writing off all 

bad and doubtfuldebts .. -» £48,544 3 

The Report was adopted and the thanks of the enti given to Mr. 
Gordon for his valuable services to the company. 

The motion was seconded by Mr. Barnes, and passed unanimously. 

A vote of thanks to the Chairman, H. G. Gordon, Eq. -» passed also to the 
manager and officers here and in India, rend which the mecting adjourned. 

[A Report of the meeting of the bank shareholders held in India will be 
found in our December Number.—Ep. B.4 i] 





COMMERCIAL BANKING COMPANY OF SYDNEY. 
Ar the General Meeting of the Shareholders, held at the Banking House, 
Sydney, on Tuesday, the 8th day of July, 1851, the following report was 
presented :— 

“The Directors have much pleasure in presenting to the Shareholders, at 
their third Annual Meeting, the annexed statement of the affairs of the bank, 
from which it will be seen that— 

he gross profits realized during the half-year ended 
30th June, amount to .. ‘ 
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And that, after payment of the usual current expenses, __ 
there remains for distribution a sum of .. os £8,379 


which the Directors propose to appropriate as follows, viz..— 

For the payment of a dividend at the rate of 10 per cent. 
perannum .. £5,314 9 

In augmentation of the reserve fand, thereby increased 
to £3,000, the sum of .. 2,000 0 

Leaving a balance of undivided profit, for the equaliza- 
tion of future dividerds oe a a 1,064 17 


£8,379 6 6 


Gratifying as these results must prove to the Proprictors, the Directors feel 
called upon also to notice the wider and more profitable field for the operations of 
the bank, which the recent discovery of gold i is likely to open. 

The shareholders will be pleased to learn that the royal assent has been 
given to the act, incorporating the bank, which secures them the privileges 

contemplated at its establishment. 

The Directors, in announcing to the propricters the resignation of the 
present manager, Edward Knox, Esq., who, from the attention required by 
his own affairs, has felt called upon to take this step—desire to record their 
high sense of the great talent and zeal with which he has discharged the duties 
of his office, to which may be attributed in a great degree the present satisfac- 
tory position of the bank’s affairs. 

Mr. Thomas Whistler Smith retiring by rotation at the commencement of 
this half-year, the Directors would add, that they deem it a matter of con- 
gratulation, that Mr. Knox, who is the only candidate for the vacaney, will 
become a director of the bank, on ceasing to hold the responsible office which 
he now vacates. 

The late accountant of the bank, Mr. A. IH. Tutchinson, has been chosen 
by the Board, to fill the vacancy occasioned by the resignation of Mr. Knox ; 
his long connexion with the b: ank, and his intimate knowledge of its affairs, 
will, they trust, justify the choice, and render his services of much value to 
the institution. 

The proprictors have already been informed of the purchase of a suitable 
piece of land, at the corner of George and Barrack Streets, upon which it is 
intended to erect a new and commodious banking house; the unsettled state 
of the labour market, caused by the late discovery of gold, has induced the 
building committee, appointed on the 23rd May, to delay, for a short time, 
the execution of the work. 

The annual election of two auditors, to serve for the ensuing year, will 
engage the attention of the proprietors at this meeting. The dividend will be 
payable on and after the 9th instant. 

The'report was unanimously adopted, and the following resolutions were 
then carried unanimously :— 

That Edward Knox, Esq., be elected a Director, in the room of Thomas 
Whistler Smith, Esq.; that Walter Lamb, Esq., and George Witt, Esq., M.D., 
be elected the auditors of this bank; and that the cordial thanks of this 
mecting be offered to the Board of Directors, and to the late manager, for their 

very eflicient services. 


LIABILITIES AND ASSETS, 30TH JUNE, 1851. 
Dr.—To capital paid up... .. £107,983 15 
To amount due by the bank ';—deposits, £229, 659 
l4s. 1ld.; notes in circulation, £54,609 10s.; 
other liabilities, £314 3s. 6d... a 84,583 8 5 
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Reserve fund ee ee ae ook oe 
Profit and loss account :—undivided profit from last 
half-year, £373 12s, 11d.; amount carried to ac- 
count this half-year, £9,858 16s. ea ian 10,232 8 ll 


£408,799 13 1 


6,000 0 0 


Cr.—By coin _ ve jin ae ne -- £95,215 8 1 
By bills discounted, balances due by other banks, and 
all debts due to the bank oa Be - 309,984 5 0. 
Landed property .. oe we we ne 3,600 0 0 





PROFIT AND LOSS ACCOUNT. £408,799 13 1 








Dr.—To salaries, Directors’ and auditors’ remuneration, 


and incidental expenses .. ads ‘a ai £1,853 2 
To interest on reserve fund (£6,000) at the rate of 
ten per cent per annum .. oe . 300 0 


5 
ee . 0 
To amount added to reserve fund, increasing this 

fund to £8,000 .. Mr ee “ ee 1,700 0 0 
To dividend account for payment of half a year’s 
dividend, at the rate of ten per cent per annum . 5,314 9 O 
To balance, being undivided profit .. —.. 7 1,064 17 6 
£10,232 8 ll 


_—: 
Cr.—By balance brought down .. oe oe -» £10,232 8 11 
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REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
DECEMBER, 1851. 


THE great event of the present month has been the revolution of the 2nd 
December in Paris, by means of which Louis Napolecn has become virtually 
the military dictator of that country. We had occasion to point out, in our last 
review, that for some time past, in spite of the uneasiness occasioned by the 
failure of so many houses in the colonial trade, and of the existence of other 
causes of distrust of a political character, there had been a strong tendency to- 
wards improvement in fer ed of most descriptions of public securities. Several 
powerful circumstances centributed to this result. Among the most promi- 
nent of these circumstances, was the generally active and prosperous state of 
the external and internal trade of the country—the low price of food of all 
kinds, and a consequent large consumption, by the whole working population 
of articles of luxury and convenience—the low rate of interest in the money 
market, confirmed every day by the rapid increase of the bullion in the bank ; 
—and generally the concentration in this country of no small part of the 
capital and resources of the disturbed States on the continent of Europe. It 
has been found that not even the violent events of the 2nd of December, have 
been able to impair the beneficial influence of those circumstances in our 
favour. For a few days indeed, the news of the French usurpation led to a con- 
siderable fall in the English funds ; but the tone of the market and the fall in 
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the quotations have been to a great extent recovered, and, at the time we 
write, business in the Stock Exchange is buoyant and extensive. 

It does not fall within our province in this place to discuss political questions ; 
we shall only observe, therefore, that prudent persons will not overlook the 
manifold accidents and mischauces which, during the next six months, may 
prevent the establishment of any really firm government in France. 

In the money market the rate of interest remains very much the same as at 
the date of our last report, and the rate of discount, for first class short paper, 
may still be called something cheaper than 2} per cent., and, speaking in 
general terms, money is more abundant than bills, without, however, any of 
the more inconvenient symptoms of what is called plethora. 

The Bank of England have given notice (26th December) of their intention 
to make advances on stock, until the opening of the transfer books in January, 
at 2 per cent. 

In the Railway Market business has been lively, and prices well maintained. 
The following is our usual list :— 

22nd Nov. 24th Dec. 


1851. 185). 
Newcastle and Berwick or ae a 183 ae 183 
York and North Midland a » 213 - a 
Eastern Counties “a a oe oe 63 ‘ 63 
London and North-Western .. ive oo, 2 co wae 
London and South-Western .. ‘a és 86 -» 844 
Brighton ee a a ae -- 95 «» 95 
Midland és ss me ee .. 56 ae 
Great Western es ‘. as ae 85 . 86 
Great Northern ¥ = a «- 17% -. 183 





STATE OF TRADE. 


There has been a great improvement {during the last four weeks in the 
general returns of the state of trade in the manufacturing and industrial dis- 
tricts of the country, over those which were received during the greater part 
of October and November. In Lancashire there has been a great improve- 
ment in the prices of manufacturing goods, and in the quantity of orders given 
out to the mills. The machinery is now described as generally working full 
time, without sensibly increasing the limited stocks on hand. From the 
West Riding there are similarly favourable accounts. On the whole, we con- 
ceive the manufacturers have strong reasons to be satisfied with the year just 
concluded. 

We insert below an abstract of a highly useful and instructive table, which 
has just appeared in ‘ Nissen’s London Trade Report,’ a publication entitled 
to high praise for the lucid and careful manner in which it lays the prices and 
statistics of the several Produce and other Markets before its readers. The 
object of the Table is to exhibit a weekly abstract of the state of the leading 
produce markets during the year just concluded, (1851), and this is done in a 
very complete manner, by giving, under the head of some dozen leading com- 
modities, the highest and lowest prices. We have confined ourselves in 
the following abstract to the lowest prices—so as not to introduce too many 
figures for the simple purpose of illustration, which we have in view. The 
results disclosed by the table are important and remarkable. It will be seen 
that the fall in the prices of most kinds of Colonial produce has been both 
heavy and continuous—it has gone on during the whole year. Under such 
circumstances, it is not to be wondered at that casualties have occurred among 
the importing houses. The results which have taken place in the Produce 
Markets have been to a great extent, such as could be neither foreseen nor 
provided for; andon the whole the country has reason to congratulate itself 
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on the comparative insignificance of the mischief which has so far taken 
lace. 
The following are the figures :— 





Sugar, per cwt., duty paid. 





Coffee, | Tea, | | 
| | Ceylon, | perlb, Rice, 
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BANK OF ENGLAND. 
The Gazette returns have been :— 
LIABILITIES. 
Date. Public Private Total Total 
1851. Circulation. Deposits. Deposits. Deposits. st. Liabilities. 
Rov. 32.. DSP «2 Fae ae 9.29 16.59 3.18 40.30 
s mis TOMO 2. TA 9.13 16.87 3.12 .. 40.39 
Dec. 6.. 20.01 .. 8.07 9.54 17.61 3.1: 40.75 
» 13.. 2004 ., 853 .. 9.36 17.89 .. 3.15 41.06 
os Bee TE ce OD 9.36 18.56 3.13 .. 41.47 
ASSETS. 
Bullion in Bullion in 
Date. Public Private Banking Issue Total Total 
1851. Securitics. Securities. Department. Department. Bullion. Assets. 
Nov. 22.. 13.24 .. 1104 .. 1066 .. 5.36 .. 16.02 40.30 
«wow Ww. MEM ae 622 .. IIS 40.39 
Dec. 6.. 13.24 .. 11.00 .. 11.66 .. 4.86 .. 16.52 40.75 
o thes FO? .. SO... Be. 48... 6S 41.06 
2... T5022 .. WE .. WS .. 468 ... GA 41.47 
The Bank is now fuller of bullion than it has ever been before. The stock 
is nearly 17} millions, and it remains to be seen what the influence of the 
gold diggiugs of 1852 will be upon this already enormous accumulation. The 
directors, as already mentioned, have lowered their rate of interest, on tem- 
porary loans from 23 to 2 per cent.; and this alteration is regarded in some 
quarters as the preliminary to a formal reduction of the minimum rate of dis- 
count. The column of private securities in the above table clearly shows 
that, at present terms, the Bank obtains very few bills. 





THE CORN TRADE. 
The Gazette averages for England and Wales have been— 
Corresponding 
Weeks Weekiy Six Weeks’ Six Weeks 
ended, Qrs. sold. average. average. Duty. Last Year. 
1851. es 4d. d. s. d. 


8. . & 
Nov. 22 104,316. 09 .. & & So. @& & 
eo DBecnccesBeaee . FT 2 ‘ 2 0 .. @ a 
Dee. 6 ...cce0 18,000 37) 6 36 9 0 40 2 
o- BDevrvene GRO 37 «5 36 11 0 40 1 
WO saseoe bb4,214 37 37 2 0 39 11 
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And the following have been the importations of grain since the harvest of 
1850 :— 


Wheat. Other Grain. Total. 
; : - ITS. Qrs. Qrs. 
Sixty-three weeks ended 12th Nov., 1851 ..5,041,799 3,197,676 8,239,375 
Four weeks ended 10th Dee., 1851 164,944 106,265 271,209 





5,206,743 3,303,941 8,510,584 


And the weekly average results have been— 


gy — Grain. Total. 
drs. Ts. Qrs. 
Sixty-three weeks ended 12th Nov.,1851.... 80,000 50,000 130,000 
Four weeks ended 10th Dec., 1851 41,000 26,000 67,000 





39,000 24,000 ~—-6 3,000 


The tendency of the corn trade has been towards improvement, and nearly 
all the intelligence which arrives from the Continent seems to fully justify the 
expectation of probably higher prices. The foreign imports int6 this country 
have very much fallen off, and the farmers will not have any serious competi- 
tors in their own markets. Nothing hke a formidable rise is to be expected, 
but there will be firmness. 








Prires of Joint-Stock Sank Shares. 


Epinsurcu (Mr Thomas Miller), 26th December.—Bank of Scotland 
£182; British Linen Company, £202 10s.; Caledonian Bank, £3 11s.; City 
of Glasgow Bank, £11 9s.; Clydesdale Bank, £12 15s.; Commercial Bank, 
£177; Eastern Bank, £9 14s.; Edinburgh and Glasgow Bank, £3 18s; 
Exchange Bank of Scotland, £8; National Bank, £15 6s.; North of Scot- 
land Bank, £2 17s. 6d.; Royal Bank, £134; Union Bank, £90; Western 
Bank, £70. 

MANCHESTER (Messrs. John Railton and Sons), 26th December, 1851.— 
Manchester and Liverpool District Bank, 43,5; Manchester and Salford 
Bank, 33,4; Union Bank of Manchester, 23, 24. : 

Leeps (Messrs. Greenland, Brothers), 26th December, 1851.—Leeds Bank- 
ing Company, 21, 214; Reeth Consolidated Mines, 3, }; Yorkshire Banking 
Company 5%, 53. 

Dusuin (Messrs. J. J. Stephens & Sons), 26th December, 1851.—Prices of 
Joint-stock Bank Shares, as sold between the 25th day of November and 25th 
December, instant, viz.—Bank of Ireland Stock, 2114, 214, 2114, 212, 
2114, 2104, 211, 207 ex. d., 207%; Hibernian Bank 29, 29 ex.d., 291, 294; 
National Bank of Ireland, 173, 183, 177 ex. d., 17%; Provincial Bank of 
Ireland, nil.; Royal Bank of Ireland, 13%, 133, 133, 133. 

Hutt (Messrs. T. W. Flint & Co.), December 24th.—Hull Banking Com- 
pany, 12 to 12}; Yorkshire Banking Company, 5} to 6. 








Potes of the Month. 


Re WILi1AMs AND Sons, Bankers, Newport, MonMOUTHSHIRE. 
—Bristol District Court of Bankruptcy, Wednesday, Dec. 24th.—The balance 
sheet in this case has been prepared by Messrs. Power, accountants, of Bristol, 
The following is an abstract of its contents :— 

















Notes of the Month. 


From the 29th of Sept., 1848, to the 9th of Oct., 1851. 


Dr. Cr. 
S$ ad 
To creditors, viz.—- By cash handed to 
As bankers 78,695 5 3 official assignee 
Notes in 
circula- 
tion .. 9,080 0 0 By bills receivable, 
—_——— 87,775 5 3 ditto. .. BF 
As millers eee ee 108 9 4 
To capital on the 29th 
of September, 1848. as By debtors, good vee 15,294 12 
per balances at that 
date, 21,780 7 6 
Ditto paid Doubtful ee eee 76,607 11 
in by W. 
Williams, Bad, £4,865 14s. 7d., 
sen., be- carried to losses. 
tween 
Sept. 1848, By property taken or 
and Sept. to be taken by the 
1851 ... 385 6 5 assignees oe ee 5,732 15 
22,165 13 11 
To profits, viz. : as bank- 
ers, from Sept., 1848, By trade expenses 2,596 9 
to September, 1851, 
8,2351. 15s. 3d. As 
millers, for the same 
period, 2,286/. 4s. 1d. 10,521 19 41 By losses ee «+ 9,814 12 
To dividends on shares, Amounts drawn out by 
viz.: Taff Vale Rail- partners, viz.— . 
way, 53/.18s.7d.; New- W. Williams, sen., (nil), 
port Gas, 60/1. 9s. 8d.; W. Williams, jun., 
Newport Dock, 36/.... 150 £2,095 4 6 
To rents of property ... 446 T. R. Wil- 
Difference eee eee 12 liams, £2,108 13 11 4,203 18 5 


121,180 £121,180 6 4 


«- 7,001 6 





The bankrupts came up to-day on their last examination. The Commis- 
sioner held a private consultation in his room with the registrar, the trade and 
official assignees, and their solicitor. The conference lasted for nearly an hour 
and a half, and at its conclusion the parties came into court, when 

His Honour said, that in consequence of some points which had occurred 
to his mind as being fit for further consideration—he spoke in general terms 
only—he was of opinion that a short adjournment should take place to enable 
those points to be disposed of. They were points which it would be both 
useful and necessary to consider before he could pass the bankrupts’ accounts, 

The case was accordingly adjourned till the 21st of January. 


Tue WILL or THE LATE JOHN Deacon, Esa., banker, of London and 
Windsor, disposes of the entire property to his relict for life, including the man- 
sion and estate at Mabledon Park, and the furniture in any of his residences, 
advowsons, freehold, copyhold, leasehold, funded and ‘personal property, the 
a estate being valued at 250,000/.; and authorises her to continue in an 

usiness in which he might have been engaged, or to discontinue the same if 
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she thinks proper ; and after her decease the property to be divided into four- 
teen parts, among his eleven children or their issue—his elder son to take three 
shares, his younger son two shares, and his nine daughters to receive one 
fourteenth share each; and to his executors who are acting under the will in 
conjunction with the widow, viz.— John Deacon, Esq., the son; G. C. Cour- 
thorpe, Esq., son-in-law ; and the Hon. T. L. Melville,'and John Labouchere, 
Esq., of the firm,’each alegacy of 5007. The stamp duty was 3000/. 


NOTICES TO CORRESPONDENTS. 


We intended to have published in our present Number an extended announcement 
of our arrangements for adding to the usefulness and interest of our Magazine during 
the ensuing year. We think, however, that a brief notice of what we hope to accom- 
plish will perhaps be more suitable than a more lengthened announcement. We may 
therefore shortly state that we intend to endeavour to improve the work by adding to 
it a greater amount and variety of ComMErciAL INFORMATION than it has hitherto 
contained; and to procure the assistance of efficient writers on topics connected with 
the chief branches of Trade and Manufactures. By this means we expect to be able to 
condense a large amount of information useful to the banker in common with the 
merchant, and to preserve a record of facts which will always prove useful to the man 
of business, We shall not be able to accomplish all we desire at once, but we hope 
the ensuing Numbers of the Magazine will bear evidence to our anxiety to extend its 
utility as much as possible. 


We intend also to include a larger portion of Lega INTELLIGENCE than heretofore. 
We think a good digest of all the more important cases in Bankruptcy, and notices of 
important commercial suits as they occur, will be acceptable to our readers; and 
although our reports may be brief, they will serve as a record and as an indicator 
where longer reports may be found if desired. 


Our friend Mr. Tuomas BuLtion authorizes us to state that he purposes continuing 
his very excellent “‘ Letrers To a BrancH ManaGer;’’ and that the topics he intends 
to discuss will embrace a higher range of banking duties than those which formed the 
subject of his previous letters. The first of the new series of letters we hope to publish 
next month. 


Without entering further into details, our readers will, we hope, see from this 
hotice that we are not unmindful of the fact that in order to deserve their continued 
support we must endeavour to add to the present interest and permanent value of the 
work; and we hope, at the conclusion of the present volume, that they will not have 
occasion to complain of any want of assiduity on our part, or of any diminution in the 
interest and value of the Bankers’ Magazine. 


The case of the Norwich Yarn Company shall be given next month. 


We have to solicit the indulgence of a large number of Correspondents this month, 
whose favours we have been unable to reply to individually, but who shall receive 
attention in our next Number. 














THE ENGLISH FUN 


DS.—Daily Prices from 26th 2 


voveinber 1851, to 


26th December, 1851, inclusive. 
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3ank Stock (div. 7 per “t.)- 
3 per Ct. Red. Anns. - 
3 per cent. Consols Anns. 
3 per cent. Anns. 1726 - 

t percent. Anns. - 
New 5 per cent. Anns. 
Long 
Ditto 3 
Ditto : 
Ditto 3 


Ditto Bonds 

Ditto, under £1000 

South Sea Stock (div. 34 p. ce. 
Do. Old Anns. (div. 3 p. ce.) 
Do. new Anus. (div. 3 p. ¢.) 

3 percent. Anns. 1751 do. 
Bank Stock for 1lith Dee, - 
4p. Cent. Cons.tor ac. 11th Dee. 
Do. for 16thJan.- + - 
India Stock for Ac. 13th Nov. | 
Ex. Bills #1006, 13d. 

Ditto. £500 = do. 

Ditto. Small do. 


JOINT STOCK BANKS ee 
Australasia - £40 sh., 
British North American -- 50 
Commercial of London - 100 
Colonial - - - - - 100 
London and Westminster- 

London Joint Stock- - - 

Oriental Bank - - - « 

Provincialof Ireland - - 

Ditto, New - - °« 

National of Ireland. - 

National Provincial of England 100 
Ditto, New - - - - « « 20 
South Australian - - + - 25 
Union of Australia. - - 25 
Union of London - 50 
London and County 50 
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FOREIGN STOCKS (29th Dec.) 
05 
, 6 per Cent. - 
Danish 3 per Cent. - -- 
5 per Cent., 1846- - 
Peruvian Bonds, 44 per Cent. 
3onds, 4 per Eent. - 
. 1822, erie -€ Ster.- 
Ditto, 1$ per c cent. - = ' es 
Spanish Bonds 5 per C. div.from N - 1840 
Ditto, Passive Bonds - - - - - + « 
Ditto, Deferred - - - - - - ° « 
Ditto, 3 per Cent. Spanish Bonds - *- 
(Dividends on the above payablein London. ) 
Austrian Bonds, 5perCent. - - - 
Belgian Bonds, 44 perCent.- - - - = 93 
Dutch 2$ perCent. - - - = = = = 50} 
DittodperCent.Loan - - - - - 903 
French 5 per Cent., at Paris, Dec. 27 101f.10¢. 
Ditto 3 per Cent., ditto .65f.80¢. 
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Prices 
Nov. 27. 


Company. 


Caledonian... oe 50 
astern Counties.. 20 
Great Northern .. 24 
Great Western .. +. 100 
London and Blackwall .. 13} 
London and Brighton .. 100 
—— North-West. 100 
—— South-West. 100 
Midland... ee ++ 100 
North British ee e- 25 
South-Eastern .. +. 333 
York, Newesle. & Berwick 25 
York & North Midland... 50 





The closing prices of the day are quoted. 














Bank of England Weekly Returns. 
Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1851. | 1851. 1851. 7851. 1851. 
Nov. 22nd. | Nov. 29th. Dee. 6th Dee, 13th. | Dec. 20th. 








. £ £ £ £ £é 
Notesissucd.........s+s+e+0++] 29,459,485 | 29,535,760 | 29,902,930 | 30,279,620 | 30,819,250 





Government debt 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 2,984,900 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion 15,426,110 | 15,502,385 | 15,869,555 | 16,246,245 | 16,784,875 
Silver bullion 33,375 33,375 33,375 34,375 33,375 





Beh) 


vi 
e 





29,459,485 | 29,535,760 | 29,902,930 | 30,279,620 | 30,813,250 











BANKING DEPARTMENT. 


1851, 1851. 1851. 1851. 1851. 
Nov. 22nd. | Nov. 29th. | Dec. 6th. Dec. 13th. | Dec. 20th. 








4 4 é £ £ 
14,553,000 14,553,000 14,553,000 14,553,000 14,553,000 
3,183,168 | 3,123,536 | 3,126,495 | 3,129,894 | 3,132,978 
Public deposits (including Ex- | 

chequer, Savings’ Banks, Com- | 
missioners of National Debt, | 
and Dividend Accounts) .... 7,300,341 7,745,054 8,077,344 9,202,522 
Other deposits 9,290,436 9,129,575 9,539,188 C 9,360,449 
Seven day and other bills ...... 1,169,317 1,174,630 1,156,863 | g q 1,098,788 





35,496,262 | 35,725,845 | 36,452,890 | 36,728,213 | 37,347,737 











Government securities (including 

Dead Weight Annuity) 13,241,768 | 13,241,768 | 13,241,768 | 13,241,768 | 13,224,220 
Other securities ... 11,589,520 | 31,573,465 | 11,547,043 | 11,454,732 | 11,366,148 
Notes 3 10,104,265 | 10,312,295 | 11,048,425 | 11,390,345 | 12,142,055 
Gold and silver coin 560,709 598,317 615,654 641,368 595,314 





35,496,262 | 35,725,845 | 36,452,890 | 36,728,213 | 37,347,737 


The Crehanges. 


Noy, 28th. Dec. 5th. Dec. 12th. Dee. 19th. | Dee. 26th. 





























Amsterdam, short .. 172 4 11 16; | 163 
Ditto 3months.. ; 19 i 11 18 18$ 
Rotterdam, ditto .. 194 11 18} 18} 
Antwerp, ditto .. 45 2. 25 45 40 
Brussels, ditto 45 25 45 40 
Hamburgh, ditto.... 103 3 103 13 | 10 
Paris, short .......- 35 2 25 | 224 
Paris, 3 months .... 55 25 4! | 42} 
Marseilles, ditto .... 5 25 45 5 45 
Frankfort, ditto .... | } 222 121 
oe i 12 45 12 35 
12 45 12 35 


494 498 
49% 493 
30 85 30 85 
. 25 60 25 60 
Naples, ditto........ ; ’ 40} 404 
Palermo, ditto ...... _ 120 120 
Messina, ditto ' 2 1204 1204 
Lisbon, 60 days’ date i | 523 525 
Oporto, ditto | 52} 3 523 523 
Rio Janeiro, ditto .. = 
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PRICES OF BULLION, 
Foreign Gold in Bars,; Per Ounce. Per Ounce. | Per Ounce. Per Ounce. Per Ounce. 
(Standard)........| £317 9 £3 . 9 £317 
New Dollars.......-- 0 410; oO 411 
Silver in Bars(Stand.) 0 5 OF 0 5 OF 0 5 OF i 0 5 03 
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Bankers’ Wheeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GaZETTES. 


PRIVATE BANKS: 





AVERAGE AMOUNT. 





thorised 
siaiiaiadeiaiiis st | 
| 


Nov. 8. Nov. 15. Nov. 22. | 


~ 





| 
1 Andover Bank ........sssseessseeeeeee|, 17,751 
2 Ashford Bank .........ccssesseeeeeeee|| 11,849 
3 Alysham Bank ....... re a 
4 Aylesbury Old Bank....... a eernrees he 
5 Baldock and Biggleswade Bank .. 37,223 
6 Barnstaple Bank | 17,182 
7 Basingstoke and Odiham Bank... 24,730 
8 Bedford Bank.......... oecgesessessoesen 34,218 
9 Bewdley Bank | 18,597 
10  omrne and Oxfordshire Bank . || 27,090 
dl BirminghamBank—Attwoods&Co.| 23,695 
12 Birmingham and heheh BK.) 18,132 
13 Blandford Bank............ veeel] 9,723 
14 Boston Bank—Garfit and Co. . =| 75,069 
15 Boston Bank—Gee and Co | 15,161 
16 Bridgewater Bank.............es00+0++/ | 10, 028 
17 Bristol Bank . ‘ 48,277 
18 Broseley and Bridgenorth Bank .. 26,717 
19 Buckingham Bank................000+ \| 99,657 
20 Bury and Suffolk Bank | 82,362 
21 Baubury Bank | 43,457 
22 Banbury Old Bank | 55,153 
23 Bath City Bank 4,572 
24 Bedfordshire Leighton Buzzard Bi | | 36,829 
25 Birmingham Bk — Taylor & Lloyds) 38,816 
“26 Bradford Old Bank ...............++-|| 12,676 
27 Brecon Old Bank 68,271 
28 Brighton Union Bank || 33,794 25,089 | 25,028 | 24,999 
29 Burlington and Driffield Bank \ 12,745 || 11,233 | 10,880 | 11,970 
30 Bury St. Edmund’s Bank 3,201|| 2,142 | 2,114 | 1,920 
31 Cambridge Bk.—Mortlock & Co.|| 25,744|| 16,700 | 16,581 | 16,515 
32 Cambridge and Cambridgeshire Bk.|! 49,916 || 44, 234 425447 | 40,501 
33 Canterbury Bauk .............0.0000+ 33,671 || 30,584 | 28,875 | 27,957 
34 Carmarthen Bank .. | 23,597 || 18,261 | 18,292 | 17,569 
35 Chertsey Bank .........sccccccccceeees | 8,436|| 2,919] 2,949 | 2,990 
36 Colchester Bank | 25,082 || 16,177 | 15,815 | 15,818 
87 Colchester and Essex Bank | 48,704 || 29,596 | 29,879 | 28,633 
38 Cornish Bank—Tweedy & Co. ...|| 49,869 || 38,413 | 36,856 | 36,490 
39 Coventry Bank ..........0esseeseeees]] 12,045] 7,010 | 6,551 | 6,511 
- 40 City Bank, Exeter 21,527 | 19,001 | 18,409 | 18,419 
41 Craven Bank—Alcocks & Co. ...!| 77,154|| 75,175 | 75,255 | 74,469 
42 Cardiff Bank ...........csecsesseeseeee]| 7,001 |] 4,463 | 4,680 4,485 
43 Chepstow Old Bank ........ peveteontend | 9,387|] 5,612 | 5,749 | 6,140 
44 Derby Bank—Messrs, Evans | 13,332 || 10,273 | 9,588 | 8,904 
45 Derby Bank—Smith and Co. ......|| 41,304|) 35,215 | 32,965 | 32,679 
46 Derby Old Bank ..............+ss00+|/ 27,237 || 23,255 | 22,381 | 21,597 
47 Devizes and Wiltshire Bank ......|| 20,674|| 9,827 | 9,841 | 9,336 
48 Diss Bank .... 


seni 10,657 || 10,154 95778 | 10,155 
49 Doncaster Bank and Retford Bank 77,400 || 58,002 | 57,470 | 57,843 


50 Darlington Bank PETIT 86,218 752550 749795 753675 


£ £ £ 

12,596 | 12,823 | 13,095 
12,714 | 12,445 | 10,875 
4,298 | 3,834] 3,911 | 
21,388 | 19,740 | 19,450 
24,628 | 27,047 | 26,070 
12,843 | 11,455 | 10,360 
15,606 | 14,308 | 15,380 
29,558 | 30,037 | 30,143 
10,845 | 10,339 | 10,241 
135477 | 13,540 | 13,864 
21,998 | 21,209 | 22,247 
12,816 | 12,399 | 12,433 
7,843 | 8,376 | 7,044 
57293! | 57,508 | 56,906 
14,711 | 14,325 | 14,909 
5213 | 5,398 | 4,953 
34,220 | 32,739 | 31,964 
18,570 } 18,117 | 17,303 
17,790 | 17,766 | 16,667 
65,213 | 63,035 | 61,656 
29,822 | 28,932 |] 29,124 
23,040 | 22,344 | 23,036 
4,075 4,147 4293 
31,982 | 31,853 | 32,424 
32,102 | 32,128 | 30,576 
12,729 | 12,650 | 12,311 
59,995 | 58,264 | 60,882 




































































WEEKLY RETURNS OF BANKS 


OF ISSUE. 





NAME OF BANK. 


|| Authorised] 


Issue. 


AVERAGE AMOUNT. 





Nov. 15. 


Nov. 22. 





51 Devonport Bank 
52 Dorchester Old Bank 
53 East Cornwall Bk.—Robins & Co. 


55 Essex Bk. & Bishops —_ Bk. 
56 Exeter Bank 
57 Fakenham Bank .. 
58 Faringdon Bk. & Bk. of — 
59 Farnham Bank...............0essee08 4 
60 Faversham Bank...... Sececes . 
61 Godalming Bank...... 
62 Guildford Bank .............0006+ 
63 Grantham Bank— Hardy and Co. 
64 Hastings Old Bank 
65 Hereford City and County Bank.. 
66 Hertford and Ware Bank 

67 Hull & Kingston-upon- Hull Bank 
68 Huntingdon Town & = Bank 
69 Harwich Bank 
70 Hemel Hempstead Bank.. 
71 Hertfordshire, Hitchin Bank . 
72 Hereford, Ross, & Archenfield Bk. 
73 Ipswich Bank . 
74 Ipswich & Needham Market Bank 
75 Kentish Bank—Mercer & Co. ... 
76 Kington and Radnorshire Bank... 
77 Knighton Bank ............... gedesd 
78 Knaresborough Old Bank 
79 Kendal Bank .........cccccsscsseeees 
80 Kettering TAD. -cisnersnashattnion = 
81 Lane End Staffordshire Bank... 
82 Leeds Bank ..........c.cccsecscsveee 4 
83 Leeds Union Bank ... 
84 Leicester Bank.... 
85 Lewes Old Bank .......6sc0.ceeeeeees 
86 Lichfield Bank.........:..sccccseesees 
87 Lincoln Bank 
88 Llandovery Bank & Liandilo Bank 
89 Loughborough Bank 
90 Lymington Bank 
91 Lynn Regis and LincolnshireBank 
92 Lynn Regis and Norfolk Bank .. 
93 Macclesfield Bank . 





94 Manningtree Bank 

95 Marlborough Bank ......... 

96 Merionethshire Bank ..........0+00. 

97 Miners’ Bank ....... Siiianeatmseniaea 

98 Monmouthshire Agricultural and 
Commercial Bank 

99 Monmouth Old Bank ....... Tisdidens 

100 Newark Bank 

101 Newark and Sleaford Bank 

102 Newbury Bank...........sses00+ 

103 Newmarket Bank.. Sane ee ey, 

104 Norwich Crown Bank ‘and Norfolk 


£ 


48,807 


/112,280 
54 East Riding Bank—Bower & Co.|| 


53,392 
69,637 
37,894 
24,293 

8,977 
14,202 


6,322 


38,038 


22,364 || 
23,635 |' 


19,979 
56,591 

5,778 
23,842 
38,764 
27,625 
21,901 
80,699 
19,895 
26,050 





and Suffolk Bank ............00+ 
105 Norwich and Norfolk Bank 
106 Nottingham & Nottinghamsh. Bk. 








10,664 || 


6,681 |) 


14,524 
30,372 |) 

















£ 

10,122 
44,558 
99,000 
51,254 
373583 
24. 868 
21,074 
5»599 
14, 320 
5,067 
45393 
6,977 
26,312 
27,163 
145975 
18,781 
16,125 


| 39,615 


4,662 
18,997 
28,653 
175945 
18,624 
58,540 
20,820 
24,982 

9,110 
18,874 


| 37,227 


72472 
55365 


52,585 
| 365314 


25,154 
31,031 


| 12,158 


79,160 


| 239243 


75199 
4,203 
36,039 
10,808 
15,179 
3,925 
1,653 
6,786 
12,504 


26,175 

9493 
25,064 
46,901 
23415 
19,916 


47,012 
60,956 


92347 


£ 
9,581 
44,059 
97,029 
50,468 
39,283 
24,215 
20, 301 
P 5,385 
12,750 
5,090 
45470 
6,778 
26,481 
27,559 
14, 286 
19,692 
16,525 
40,508 
4485 
19,055 
28,573 
16, 504 
18,785 
56,389 
20, 166 
24,211 
9,062 
18,745 
40,057 
7,168 
5,268 
53533 
36,594 
26,178 
31,957 
11,961 
753450 
245453 
71043 
3959 
34, 586 
12,195 
15,098 
3,879 
1,692 
6,716 
11,971 


25,152 

91530 
24,836 
46,120 
22,221 
18,700 


45,510 
60,7038 


8, 484 








£ 
95351 
44, 680 
97,585 
51,944 
38,315 
23,682 
19,774 
53374 
12, 360 
5,025 
4,448 
6,144 
26,244 
26,615 
13,515 
20,113 
16,376 
39,010 
4,521 
195805 
29,177 
16,003 
18, 507 
54,269 
18,199 
22,651 
9,060 
19,225 
399229 
7,220 
55277 
§1,752 
3,542 
26,466 
30,402 
11,304 
735792 
22,971 
7,185 
3,744 
33,266 
11,579 
14,790 
3,721 
1,773 
6,283 
11,996 


25,097 
10,588 
245533 
45, 163 
21,958 
17,943 


45,905 
58,769 
8,479 





93475 
42,382 
96,430 
55,520 
38,097 
22,32! 
19,794 

45795 
12,546 

5,155 

4,106 

6,523 
253243 
265993 
12,553 
20; 336 
155431 
38; 640 

45355 
19,903 
28, 606 
15,857 
17,691 
54,789 
16,864 
21,576 

9,028 
19,298 
38, 306 

6,774 

5,161 
51,007 
36,203 
26,243 
28,860 
11,049 
73,989 
20,307 

6,856 

3,649 
32973 
11,334 
14, 500 

3,626 | 

1,723 

6,545 
12,077 


25,787 
10,833 
255426 
46,989 
21,668 
17,378 


46,750 
57,316 
8,337 




















WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANK, 


AVERAGE AMOUNT, 








Nov 15. 


Nov, 22. 





107 Nuneaton Bank ....... eclanaiididiniaipe 





108 a Bank, Plymouth ............ 


109 NewSarum Bk. —Everett & Smith 
110 Nottingham Bank ...........00000+ 


111 Oswestry Bank cethctienuenimad 


112 Oxford Old Bank............s0s00008 
113 Old Bank, Tonbridge ............... 
114 Oxfordshire Witney Bank ..... 


116 Penzance Bank 

117 Peterborough Bank—Yorke & Co. 

118 Pembrokeshire Bank ...... 

119 Reading Bank—Simmonds & Co. 

120 Reading Bk.—Stephens & “us 

121 Richmond Bank, Richmond . 

122 Rochdale Bank 

123 Rochester, Chatham, & Strood Bk. 

124 Royston Bank ........scessecseceeeees 

125 yk eames seeeinaennatbeeniateane 

126 RB: eakaonns canaeianianie 

127 a Old Bank, Herefordshire Pe 

128 Saffron Walden & North women Bk. 

129 Salop Bank .........cccccscocsssseeees 

130 so Boome Old Bank ............ 

131 Shrewsbury Old Bank........ ienaaed 

132 Sittingbourne and Milton Bank... 

133 Southampton Town & County Bk. 

134 Southwell Bank ...... icienineunsaiie 

135 Southampton and Hampshire Bk. 

Oe en 

137 Stafford Old Bank ................ 

138 Stamford and Rutland Bank 

139 Stourbridge Old Bank 

140 Shrewsbury and Welsh Pool Bank 

141 Taunton Bank............... eee. 

142 Tavistock Bank . oa 

143 Thornbury Bank.. 

144 Tiverton and Devonshire Bank... 

145 Thrapstone and Kettering Bank. . 

146 Tring Bank and Chesham Bank.. 

147 Towcester Old Bank 

148 Town and County of Poole Bk. 
and Ringwood end Poole Bk. 

149 Union Bank, Cornwall 

= Uxbridge Old Bank 

51 Wallingford Bank 

a Warwick and Warwickshire Bank 

153 Wellington Bank, Somerset 

= West Riding Bank ..... oa 

5 Whitby Old Bank ...............06. 

: 56 Winchester, Alresford & Alton Bk. 

157 Winchester and Hampshire Bank 

158 Weymouth Old Bank 

159 Wirksworth and Derbyshire Bk. 

160 Wisbeach and Lincolnshire Bank’ 

161 Wiveliscombe Bank 

162 Wolverhampton Bk. “Geodricke, 
ne sereenniaatasscaine 


| 
| 


115 Pease’s Old Bank, Hull ... senna 











£ 


5,898 || 


27,321 


15,659 |! 


|| 31,047 
18,471 


13,183 
11,852 


48,807 | 
1 11,405 |) 


12,545 


12,910 |; 


37,519 


43,271 || 
6,889 || 


5,590 
10,480 
16,393 
17,250 
29,864 

4,420 
47,646 
22,338 
24,813 
43,191 

4,789 
18,589 


14,744 || 


6,770 

9,154 
14,166 
31,858 
17,560 
25,336 
29,799 
13,421 
10,026 
13,470 
11,559 


13,531 || 


10,801 


11,856 
17,003 


25,136 || 
17,064 || 


30,504 


6,528 |! 
* 46,158 


14,258 


25,892 || 2 


6,737 
16,461 
37,602 
59,713 

7,602 


14,180 


|} 34,3911 |) 











, 


£ 
2,960 
24,249 
11,724 
24,890 
11,064 
325435 
9>348 
8,415 
39,634 
93949 
7,280 
10,888 
24,166 
28,605 





£ 
75941 
24,034 
10,913 
255395 
10,758 
31,512 
9,107 
8,380 
393920 
13,142 
6,026 
11,043 
24,211 
27,830 
4,784 
42535 
6,999 
10,693 
11,290 
14,990 
39777 
27,281 
11,966 
24,255 
31,853 
3,015 
10,242 
13,796 
3,312 

605 
11,579 
29,811 

363 
20,908 
22,165 
10, 298 
5,967 
75423 
10,731 
135434 
7932 


91495 
7583 
16,904 
8,008 
20,212 
45247 
393957 
12,330 
19,324 
55395 
13,832 
29,461 
39,065 
6,446 


7,980 








WEEKLY RETURNS OF BANKS OF ISSUE, 





AVERAGE AMOUNT, 





NAME OF BANK, 





Nov, 15. Nov. (22. Nov, 29. 


£ £ £ 
7,727 | 75358 | 7,284 
71,565 | 69,726 | 66,388 
7,465 | 7,699 | 7,738 
605 605 605 
15,418 | 14,570 | 14,204 





163 Worcester Bank ......seccessesseeees| 15,463 
164 Worcester Old Bank ..... ++» | 87,448 
165 Worcestershire Bank ..... -| 14,309 
166 Walsall Old Bank .......0.esee00++| 19,937 
167 Warminster and Wiltshire Bank..| 24,896 
168 Wolverhampton Bank—R. & W. 

DEFOE coccascscneccesescessccesceses!| LEBET 
179 Yarmouth and Suffolk Bank ......| 53,060 
170 Yarmouth, Norfolk, & Suffolk Bk. 13,229 
171 York Bark ..ccccccoccsscccccveccecses!|| 46,387 


10,295 | 10,478 | 10,550 
352516 | 35,243 | 36,095 
10,359 | 10,358 | 10,846 
39037 | 37,835 | 39,197 

















| 
| 
| 
| 


JOINT STOCK BANES. 


1 Bank of Westmoreland.............+|| 12,225 || 10,161 | 10,360 10,222 
2 Barnsley Banking Company ....../| 9,563} 9,231 | 9,238 8,755 
3 Bradford Banking Company ......!| 49,292|| 47,673 | 48,241 49,460 
4 Bilston District Banking Company|| 9,418|| 9,765 | 9,704 75323 
psn || 292030 | 295425 29,115 
,084 | 19,942 | 19,401 19,901 
7 Burton, Uttoxeter, and Staffordshire sala 
Union Bank ..........sseeseeee0+]| 60,701 |] 42,984 | 43,073 42,666 

8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421|| 7,530 | 7,188 75793 
9 Cumberland Union Banking Co....|| 35,395 |] 33,626 | 34,523 33,200 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786} 8,569 | 8,597 31 8,918 
11 Coventry and Warwickshire Bk. Co.|| 28,734|| 22,274 | 21,122 21,998 
12 Coventry Union Banking Company|| 16,251 | 12,475 | 12,240 58 | 11,970 
13 County of Gloucester Banking Co.||/144,352 || 93,236 | 92,581 90,216 
14 Carlisle & Cumberland BankingCo.|| 25,610|| 25,634 | 26,408 23,560 
15 Carlisle City and District Bank ...!| 19,972|| 20,204 | 20,995 18,376 
16 Dudley & West Bromwich Bk. Co.|| 37,696! 31,812 | 33,408 36,158 
17 Derby and Derbyshire Banking Co.|| 20,093 || 18,254 | 17,356 18,297 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134/] 15,953 | 16,421 16,020 
19 East of England Bank sesnensene ness] 25,025} 24,226 | 22,954 22,636 
Gloucestershire Banking Company}/155,920 ||131,535 |130,089 128,723 
Halifax Joint Stock Bank............ 18,534 || 17,589 | 18,168 5 17,846 
Huddersfield Banking Company...|| 37,354'| 31,636 | 33,9¢8 5 31,709 
Hull Banking Company 29,333 || 24,935 | 23,841 22,945 
Halifax Commercial Banking Co...|| 13,733 |) 12,538 | 12,454 12,702 
Halifax & Huddersfield Union Bk.|| 44,137|| 43,705 | 46,950 39,381 
Helston Banking Company .........|| 1,503]) 1,420 | 1,480 5 1,350 
Herefordshire Banking Company..|} 25,047 || 20,326 | 19,472 18,235 
Knaresborough and Claro Bk. Co.|| 28,059)| 25,935 | 26,518 27,915 
Kingsbridge Joint Stock Bank..../} 3,952} 3,119 | 3,003 3,195 

30 Keansuaten Tendon Company ......|] 64,311]| 53,678 | 53,234 51,407 
31 Leeds Banking Company ............ 23,076|| 23,683 | 22,082 23,039 
32 Leicestershire Banking Company...|| 86,060/| 63,561 | 63,541 63,559 
33 Lincoln and Lindsey Banking Co..|| 51,620) 47,172 | 46,513 495954 
34 Leamington Priors and Warwick- 
shire Bank .............++ sesesveel] 13,875]1 9,354 | 8,637 8,909 

35 Ludlow and Tenbury Bank....,....{} 10,215|| 9,762 | 10,025 9,502 




































































































WEEKLY RETURNS OF BANKS OF ISSUE. 




















NAME OF BANK. Authorised AVERAGE AMOUNT. 
| Nov.8. | Nov.15. | Nov.22. | Nov. 29, 
| 
| £ | £ £ £ £ 
36 Moore & Robinson’s Notts. Bank...!| 35,813 || 30,328 | 27,636 | 28,324 | 28,246 
37 Nottingham and Notts. Banking Co. | 29,477 || 26,114 | 25,960 | 26,590 | 28,675 
38 Newcastle, Shields and Sunderland | 
Union Joint Stock Bank ...... | 84,130'| 1,250 1,250] 1,250 1,250 
39 National Provincial Bk. es a 442,371 |/396,357 |389,003 |378,648 |370, 682 
40 North Wilts Banking Company ...|| 63, 939 | 44,547 | 43,330 | 44,609 | 42,000 
41 Northamptonshire Union Bank ...! 84,356 || 64,637 | 62,937 | 61,595 | 60,022 
42 Northamptonshire Banking Co. ...|| 26,401 | 19,681 | 20,649 | 20,893 | 20,155 
43 North and South Wales Bank......') | 63,951 | 29,198 | 27,640 | 27,428 | 26,932 
44 Pare’s Leicestershire Banking Co... 1 59,300 || 42,519 | 40,380 | 40,420 | 39,957 
45 Saddleworth Banking Company .. : 8,122|| 2,276 | 2,430] 2,388] 2,240 
46 Sheffield Banking Company......... I 35,8 843 || 37,195 | 36,795 | 34,447 | 34,086 
47 Stamford, Spalding &BostonBk.Co.|| 55,721 || 51,136 | 54,317 | 55,218 | 55,992 
48 Stuckey’s Banking Company ...... /|356, 976) 294,615 |291,919 |287,355 |281,143 
49 Shropshire Banking Company...... || 47,951 || 38,076 | 37,797 | 37,785 | 39,216 
50 Stourbridge and Kidderminster Bk.| 56,830 || 52,534 | 50,378 | 51,507 | 51,714 
51 Sheffield and Hallamshire Bank ...|| 23,524 || 22,011 | 22,080 | 22,395 | 24,356 
52 Sheffield & Rotherham Jt. Stock Bk.|| 52 1496 || 53,044 | 51,693 | 50,853 | 51,066 
53 Swaledale and Wensleydale Bank.. 54,372 | 45,880 | 475531 | 48,713 | 49,415 
54 Storey and Thomas’s Bank _...... 9,714]| 9,838 | 9,760] 9,530] 9,579 
55 Wolverhampton & Staffordsh. Bk..| 35,378 | 34,925 | 34,691 | 32,680 | 31,985 
56 Wakefield and Barnsley Union Bk.| 14,604 |} 13,343 | 13,481 } 13,340 | 12,989 
57 Whitehaven Joint Stock Bank ...|| 31,916|| 24,605 | 24,940 | 25,236 | 23,838 
58 Warwick and Leamington Bk. Co.| 37,124 || 27,195 | 26,495 | 26,512 | 26,800 
59 West of England and South — | 
District Bank .............seeee0s || 83,535 64,456 | 62,428 | 58,968 | 56,328 
60 Wilts & Dorset Banking Company] 76,162 || 69,913 | 72,057 | 73,140 71,484 
61 West Riding Union Banking Co.. of 34,029 || 31,408 | 33,497 | 32,682 } 30,827 
62 Whitcharch and Ellesmere Bk. Co! 7,475|| 1,903 1,705 | 1,768} 1,850 
63 Worcester City and County Bk.Co.|| 6,848|| 5,515 | 4,677 4,285] 4,145 
64 York Union Banking Company ...|| 71 ,240| 71,825 | 70,453 | 70,312 | 72,072 
65 York City and County Banking Co., 94,695 || 84,185 | 83,468 | 85,456 | 87,617 
66 Yorkshire Banking Company ..... | \|122,. 7582 119,853 |126,162 |125,320 1475347 





Fixed Issues. 
£ 





171 Private Banks ...... 
66 Joint Stock Banks .. 


4,698,075 | 3,572,6 


3,409,987 | 2,812,939 





Nov. 


33 


Sunmmarp of the abobe Returns. 


Nov. 8. 15. Nov. 22. 
£ £ 


3,517,233 | 3,475,117 
2,800,689 | 2,778,198 











Nov. 29, 
£ 


3,434,067 
2,740,934 













237 Totals...... 


8,108,062 | 6,385,5 


. 





72 





6,317,922 | 6,253,315 








6,175,001 





! i 
Average Weekly Circulation of these Banks for the month ending Nov. 29th :— 
i ea 


. £3,499,762 
2,783,190 


Private Banks......eeccdsseeeee 
Joint Stock Banks.... 


ending as above ...seecececececece 


it shows— 


A decrease in the Notes of Private Banks, of .. 0. cece ee. ¢e0e £105,668 
A decrease in the Notes of Joint Stock Banks, of 


eee eereeves 


ee eens 


Average Weekly Circulation of Private and Joint Stock Banks 
- £6,282,952 
On a comparison of the above with the Returns for the Month ending Ist Nov. last, 


ePeveedinede 


77,259 


ah _ 


. Total decrease on the Month FE eee ME CCE EE $182,922 












CIRCULATION RETURNS, 


+And as compared with the Month ending 30th Nov., 1850, it shows— 
A decrease in the Notes of Private Banks, of .. 6.20.20 000002 £111,367 
A decrease in the Notes of Joint Stock Banks, of 


seer eeeres 5, 


Total decrease, as compared with the same period of last year .. £117,262 


The following appears to be the comparative state of the circulation, as regards th® 
fixed issues— 
The Private Banks are below their fixed issues ....seeee0-5 £1,198,313 
The Joint Stock Banks are delow their fixed issues .....+0, 626,797 


Total BELow the fixed issues .....+0.. £1,825,110 





Erish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the Scorcu and Irish Banks during the 
four weeks ending Saturday, the 29th day of November, 1851. 


SCOTCH BANKS. 





Average 
Average Circulation during Four Weeks, Amount of 
ending as above. Gold & Silver 
NAME OF BANK, Authorised Coin held 
Circulation. £5 and Under 2 gums = 
nder £5. eeks endi 
wowards, as above. . 


£ £ £ £& £ 
Bank of Scotland 300,485 || 121,521 | 257,523 | 379,044 | 129,622 
Royal Bank of Scotland ...|| 183,000}! 65,702 | 125,851 | 191,554 50,282 
British Linen Company | 438,024 || 174,677 | 310,496 | 485,173 92,866 
Commercial Bk. of Scotland} 374,880)! 145,932 | 307,885 | 453,817 | 108,214 
National Bank of Scotland..|; 297,024 92,977 | 209,869 | 302,847 38,986 
Union Bank of Scotland and! 
BankingCom. inAberdeen| 415,690 |} 157,535 | 312,166 | 469,701 406,271 
Edinburgh & Glasgow Bk... 136,657 56,938 93,592 | 150,530 21,805 
Aberdeen Town and Co. Bk.|} 70,133 || 23, 310 64,284 87,594 24,224 
North of Scotland Bk. Co...|| 154,319 51,208 92,644 | 143,852 18,750 
Dundee Banking Company 33,451|| 11, 805 26,324 38,129 5,766 
Eastern Bank of Scotland...|| 33,636 15,010 225457 375467 6,619 
Western Bank of Scotland..|| 337,938 || 127,596 | 300,972 | 428,568 | 134,216 
Clydesdale Banking Co. ...|| 104,028 31,357 87,048 | 118,405 19,341 
City of Glasgow Bank 72,921 48,178 91,610 } 139,789 76,483 
Caledonian Banking Co. ... 53,434 17,835 48,153 65,988 15,968 
Perth Banking Company ... 38,656 13,995 30,015 44,010 95203 
Central Bank of Scotland... 42,933 17,327 36, 663 53,991 16,190 



































Torats (Scotch Banks)...|| 3,087,209 ||, 172,903 |2,417,552 |3,590,459 | 874,806 


TRISH BANES, 


Bank of Ireland....... esseeeee!| 3,738,428 | 1,522,750 |€,017,550 [2,540,300 | 533,565 
Provincial Bank 927,667 247,831 | 453,362 | 701,193 | 219,692 
Belfast Bank || 281,611)}\ 42,121 | 297,312 | 339,433 | 124,916 
Northern Bank «|| 243,440) 24,352 | 186,030 | 210,383 47,915 
Ulster Bank ae 311,079 | 22,615 288,932 311,547 47,701 
Hational Beak nice] MOLISE | a43s8eh | 457.424 | Toroas | 68.890 
arrick-on-Suir Nat. Ban F 4,0 9,360 13,41 2, 

Clonmel National Bank ... 66,428 | 13,124 17,976 31,101 9,516 

















Torats (Irish Banks) ,..! 6,354,494 |'2, 120, 708 25727, 694 |4,848, 406 1,144,965 





CIRCULATION 


RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO NOVEMBER 29, 1851* 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 29th Nov., when added together, give 
the following as the average weckly circu- 
lation of these banks during the past month, 
viz. :— 


Average Circulation of the Irish Banks £4,848,406 
Average Circulation of the Scotch Banks 3,590,459 


Total Average Circulation of these Banks 
for the past month £8,438,865 
On comparing these amounts with the 
Returns for the month ending Ist Noy. 
last, they show— 


Increase in the Circulation of Irish Banks £135,517 
Increase in the Circulation of Scotch Banks 277,026 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, as follows:— 


8 Banks in Ireland, allowed to issue .. €6,354,494 
18 Banks in Scotland, allowed toissue 3,087,209 
26 Banks in all, allowed to issue £9,441,703 

The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are below their fixed issue 1,506,088 
Scotch Banks are above their fixed issue 503,250 
Total below the fixed issue 1,002,838 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows:— 


Gold and Silver held by the Irish Banks#1, 144,965 
Gold and Silver held by the Scotch Banks 874,806 


Total of Gold and Silver Coin ....€2,019,771 


Being an increase of £106,596 on the part of 
the Irish Banks, and an increase of £106,458 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


Total increase on the month + £412,543 


And as compared with the month ending 
30th Nov., 1850, they show— 


Decreasein the Circulation ofIrish Banks £95,264 
Decreasein the Circulation of Scotch Banks 3,788 


Total decrease on the year.....++. £99,052 











CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 29, 1851. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 29th Nov., 1851. 
Circulation of Notes for the Month ending Nov. 29th, as compared with the previous month: 
Decrease. 
£782,249 
105,663 
77,259 


965,171 


Nov. 29. 
19,571,397 
3,499,762 
2,783,190 


Increase, 


Nov. 1. 
£20,353,646 

3,605,425 

2,860,449 


Bank of England 
Private Banks 
Joint Stock Banks 





Total in England 
Scotland 
Ireland 


United Kingdom 


The comparison of the month ending Nov. 30th, 1850, with the month ending 
Nov. 29th, 1851, shows an increase in the Bank of England circulation of £677,568 
a decrease in Private Banks of £111,367, and a decrease in Joint Stock Banks of 
£5,985; being a total increase in England of £560,306: while in Scotland there is a 
decrease of £3,788; and in Ireland a decrease of £95,264. Thus showing that the 
month ending Nov. 29th, as compared with the same period last year, presents an increase 
of £560,306 in England, and an increase of £461,254 in the United Kingdom, 

The return of Bullion in the Bank of England, for the month ending Nov. 29th, 
gives an aggregate amount in both departments of £15,777,254. On a comparison of 
this with the Return for the month ending Nov. Ist, there appears to be an increase 
of £620,528; and a decrease of £384,124, as compared with the same period last 

ear. 
4 The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Nov. 29th, was £2,019,771, being an increase of £213,054 as compared with 
the return of the previous month, and a decrease of £158,935 as compared with the 
corresponding period last year. 


26,819,520 
3,306,433 
4,712,889 


25,854,349 
3,590,459 | 


284,026 


4,848,406 135,517 





34,838,842 | 34,293,214 -_ 


545,628 
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